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KUWAIT-IRAQ TIES UNSHAKEABLE: SHEIKH FAHAD AL-YOUSEF
Abdaly horder comebhack underway

By Munif Naif
Al-Seyassah/Arab Times Staff
and Agencies

KUWAIT CITY, July 25:
Kuwait’s First Deputy Prime
Minister and Minister of In-
terior Sheikh Fahad Yousef
Saud Al-Sabah announced
the reopening of Abdaly
border crossing to passen-
ger and commercial traffic
within 48 hours.

In a joint press conference held
in Basra, Iraq - with Basra Goy-
emor Asaad Al-Eidani in atien-
dance, Sheikh Fahad Al-Yousef
affirmed that the relationship be-
wween Iraq and Kuwait is sirong
and unchanged

He said the Abdaly border will
reopen within 48 hours to welcome
the Iragis and allow Kuwaitis 1o
enter Iraq, in addition to the re-

sumption of trade between the two
counries.

Continued on Page 5

THE statement of US President Donald Trump that
he will not allow Iran to bully the
forts of Washington to form an intems
to stop the Ira iggression in the
and Bab el-Mandeb Steait indicate that the interna
ional community has taken a step forward from mere
condemmation t the beginning of a serious
55 to punish the rogue [ranian regime.
However, this step is insufficient as long as there
are major powers that continue |<\ pmvlde the Im-

M Ahmed Al-Jarallah
Editor-in-Chief, the Arab Times

Gulf states are more important
to China and Russia than Iran

This equation has been clear since the beginning
of the war. Nevertheless, it scems SOme par-
ties in these countries are prolonging the pressure
on ;m glabal economy in spite of their losses for
reasons.

nouncement of Beijing
4l\ga\|1ﬂ~ 1o resume the mabad ne-
inadequate as long as it continues to
tum a blind eye to the Iranian practices. This does
not mean that the US and European countries will

regime with any
ianal resolution that r.ﬂu'l(l subject Tchr
to the international law.

Since relations among states are based on inter-
ests, it is & must to work seriously to stop the vio-
and terrorism practiced by Iran,

I mentioned in a previous article that the volume
of trade and the political relations of Russia and
China with the Gulf Cooperat
states are far greater than with Iran
makes the alignment of Moscow and Beijing with
the Gulf sates more important than their support
for a rogue regime.

Te arming the entire world by block-
ing (ln. Slruu of Hormuz and directing the Houthi
group in Yemen to disrupt traffic in Bab el- M-mdeh
Strait. Major Asian countries rely on the region's
oil for most of their e hence, their sup-
port for Iran is like shooting themselves on the foot

espite the lower price of Iranian oil that China re-
ceives compared to the global market
In the end. the US will toughen i
2 :u Iln: loss of this

prolonging
westerm countries E
domot receive a firm Russian position against Iran.

pe:

offer in facing Tehran's hardening
stance due to the growing gl()b.:] economic losses.

It must be emphasized that the Tranian regime
operates according to a military doctrine founded
on an existential ideological principle. Thus, the
Lra regime will not abandon this doctri
which underscores the need for a radical regime
change. The Iranian regime is gambling with its
people ‘and the fate of the entire nation in order to
buy more 1

Ministry of Intarior photos
Left: Kuwait's First Deputy Prime Minister and Minister of Interior, Sheikh Fahad Yousef Saud Al-Sabah with the Governor of Basra in the
Republic of Iraq, Asaad Al-Eidani. Right: Sheikh Fahad Al-Yousef during his visit to Abdaly border crassing.

siege

VlSl[ sends l.l]’llly message

@ Security coordination gets
new push

@ Houthis escalate attacks
on Saudi

& Energy chokepoints under

@ US strikes cripple Iran in-
frastructure

& US warns citizens as ten-
sions soar

Global investment titans back Kuwait

KPC clinches landmark $16 hillion pact

KUWAIT CITY, July 25, (KUNA):
Kuwait  Pewoleum  Corporation
(KPC) announced Saturday tha
wholly owned subsidiary, Kuw
(KOC), has signed a

with a consortium of international

infrastructure and institutional inves-
tors led call y by Blackstone,
Brookfield and KKR.

ate

that p:
fnrmr.'d Kuwaiti- mu)rp()m\ul
will lease from KOC the u: rights
1o all of its 13 pipel spanning a
total of approximately 320 kilome-
ters of Kuwait's pipeline network,
Under the terms of the agreement,

the IV w rant back 1o KOC the
exclusive use, operational and main-
tenance rights in the pipeline assets
for a 20.5 year period, in exchange
for a volume-based tariff.

KOC and the consortium, com-
prising Blackston rookfield and
KKR. will establish the new joint
venture, with KOC holding a 51
nt majority and the con-
sortium  collectively holding  the
remaining 49 percent, with equal
stakes and on equal terms

KOC will continue to maintain
full ownership and operational con-
trol of the pipeline network. The
IV will not impose any restrictions
on Kuwait's refining throughput or
production volumes, all of which
remain subject to decisions made by

the State of Kuwait
The JV is uru,ucd 1o generate
f USD 7.85 bill
closing, supporting
KPC's capital expendiwre plans,
including KPC's target of 4 million
barrels per day of crude oil produc-
tion capagity by 2035, and support-
Kuwait’s broader efforts to di-
versify sources of capital and deepen
'nc.mmau\l with global investors.
The commitment represents  the
largest foreign direct investment in
history. Its scale reflects
ty of KOC's asset base, the
strength of KPCs operational stew-
ardship, and the enduring appe:
Kuwait as an investment destination .

Continued on Page 5

Rome talks cement defense

Kuwait, Italy allgn on regional securltv

KUWAIT CITY, July 25, (KUNA)
ief of the General Staff of the Ku-
Army Licutenant General Khaled
Al-Shurgian held high-level talks in
I:1l) aimed at »ln,nmhwmg military
and expanding the stra-

From this perspective, we can the
objective of the regime in expanding the scope
of the war by targeting ¢ivilian infrastructure and
employing its proxies in the region to bomb bor-

i n Abdaly, in
shipping waffic in the Bab
el-Mandeb and Hormuz straits,

adversaries, even though it
violates international laws and conventions. This si
ation requires the whole world to stand against the Ira-
nian regime, just as it did against Al-Qacda and ISIS.

Continued on Page 5
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AIMII_W Bank of l!lw_ﬂlt KUWAIT CITY, July
9 contributes $3 million to Ambassador to Kuwait Dr. Zafar
support the Kuwait bl said his coutry. b

Emergency Response Fund

Kameao Invest named
Kuwait's top DCM Bank
by Euromoney

R e

¥ ¥

|

KFH honors tog-performing

children of employees
in high school

10

the restrictions resulting from the

‘Dialogue, not escalation’

Hormuz hurdle no bharrier
to Pakistan-Kuwait trade

By Fares Ghaleb
Al- Seyassah/Arab Times Staff

closure of the Strait of Hormuz by
establishing alternative routes for
transporting goods to Kuwait, thus,
ensuring the comtinuous flow of
goods.

Continued on Page 5

Pakistani

overcome

Pakus:am Ambassador to Kuwait Dr. Zafar Iqbal, joined by lellow ambassa-
dors, during the launch of Pakistan Fruit Week at Assima Mall on Saturday.

tegic ckfrr!w: partnership between the
WO countries.

During his official vi:
Al-Shuraian met with
Minister Guido Crosetto
Chief of Defense, Gene: ciano
Portolano, to discuss ways of enhanc-
ral defense cooperation and
s of mutual interest.

w0 Rome,
an Defense
and ltaly's

Al-Shuraian was accorded an ofl
reception ceremony at the headguarters.
of the ltalian Defense General Staff in
the Italian capital

The meetings focused on strengthen-
ing joint military cooperation, reinfore-
ing the long: ding strategic defense
partnecship between Kuwail and Raly,
and exploring avenues for broader col-
laboration between the armed forces of
the two nations.

The twa sides also exchanged views
on the latest regional developments and
discussed efforts to promote security
and stability in the region,

Kuwaiti Ambassador to Italy Nasser
Al-Qahtani attended the meeting with
Defense Minister Crosetto, while Lieu-
tenant General Al-Shuraian was ae-
companied throughout the visit by a
delegation of senior Kuwaiti Army of-
ficers.

The General Staff said the Kuwaiti
has since concluded its of-
urned to Kuwait

alliance

Italian Dalsnss Minister Guido Crosetto raceives Ghief of the General
Staff of the Kuwaiti Army Lieutenant General Khaled Al-Shuraian,

Genaral Staff of Army photos

Chief of the General Staff of the K

w Lizutenant

Al-Shuraian with taly's Chief of Defense General Luciano Portolano.

No shortage .

. no hoarding

Kuwait keeps 5-carton water purchase limit

KUWAIT CITY. July 25: Kuwait'’s
Ministry of Social Affairs has con-
firmed that restrictions limiting bottled

chases from central markets
and cooperative society branches will
remain in place, with customers al-
lowed to buy a maximum of five car-

there would be no leniency
in applying the regulations goveming
bottled water sales amid current cir-
cumstances.

An official source from the minis-
wry's Cooperative Sectar said instruc-

tions were issued to the Union of Con-
sumer Cooperative Societies ic
all cooperatives comply with the
chase limits and prevent bulk buy

The sour
aimed at stopping panic buying and
excessive stockpiling. which can lead
0 URMECESS: ressure on supplies
and overcrowding at sales outlets.

The ministry clarified that the pur-
chase limit is not due to any shortage
in bottled water production or supply.
Water factories continue 10 produce
large quantities, and supplies are be-
ing delivered regularly to markets and
cooperative societies.

4

Officials said the restrictions are pre-

The ministry said it is continuing
to monitor compliance by coopera-
tives and will take action Ji:d!n\[ any
violations or failure to implement the
directives.

Consumers were urged to purchase
only the quant they need and
avold hoarding or spreading unveri-
fied information that could create un-
necessary concern among citizens and
residents.
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KUWAIT CITY, July

lion to the Kuwait Emer

them successfull;

ficial institutions.
The con

25: Al Ahli Bank of Kuwait
(ABK) announced a contribution of USD 3 mil-
ncy Response Fund,
reaffirming its commitment 10 corporate social
responsibility, its national duty, and its su)
the efforts of the relevant autherities in Kuwait
to confront challenges and crises and overcome

Through this itiative, ABK demansirates its
strong national commitment and its role in sup-
pomng economic and social stability, particularly

du exceptional circumstances “and national

The Bank believes that its responsi y
during such periods extends beyond the provision
of traditional banking services 10 include actively
supporting the efforts of the country and its of-

ibution also reinforces ABK's role
as a development partner that places its capa-

rt for

also emphasized its firm beli
of the private secior in suppariing and assistin;
responsible authorities and
them to provide the resources necessary to re-
spond effectively to emergency situations.

The Bank affirmed that suppor
and Kuwaiti society remains at the forefront of
its corporate social responsibility priorities. ABK
continuously works to suppor natiol
that generale a sustainable
strengthen the values of solidarity and social co-
hesion across Kuwaiti society.

bilities and resources at the service of the na-
tion, hclplng \afcs\mrd Iln. country’s resources,
mi s

Al Ahli Bank of Kuwait contributes $3 million to
support the Kuwait Emergency Response Fund

ABK extended its deepest appreciation and
gratitude to all national frontline personnel serv-
ing ulldr.r the current circumstances. The Bank
full confidence in Kuwait’s ability
al challenges and reinforce
through the unity of its
leadership. people, and institutions.

The Bank also praised the tremendous role and
dedicated efforts of the Kuwaiti authori
field teams in managing crises with professional-
ism and competence

ABK stressed that it will continue to remain
at the forefront of supporting ini aimed at
safeguarding the security and stability of Kuwait.
This contribution forms part of a series of initia-
tives and development projects adopted by the
Bank to respond swifily to community needs and

and meet urgent

the essential role

iting the country

initiatives
impact and

=

strengthen the country’s 0 address
emergency circumslances.

ABK Headquarters.

Recognized for transaction success

top DCM Bank by Euromoney

KUWAIT CITY, July 25: Kamco
Invest, a regional non-banking fi-
nancial powerhouse and one of the
most active investment banks in the
region, announced that it has been
named “Kuwait’s Best Investment
Bank for DCM™ at the Euromoney
Awards for Excellence 2026. The
ncognilima marks the second con-
secutive year that Kameo Invest has
received [In. plc»ugmn\ dmumuun.

player in umm mpl(al markets in
Kuwait and across the region.

Kamco Invest was selected fol-
lowing Euromon rigorous eval-
uation process, which considered a
detailed submission outlining the
Company's a 5, lransac-
tion record and contribution 1o local
and regional debt capital markets,
followed by an in-depth interview
with Euromoney’s judging panel
The award followed Ewromoney’s
competitive _evaluation  process,
which considered the Company’s
achievements, transaction record
and contribution to the development
of local and regional debt capital
markets.

The award recognizes the strong
performance  of Kamco Invest
out 2025, during which its
pital Markets team success-
fully led and managed 14 transac-
tions valued at USD7.0bn. These
included 13 sukuk and bond i
ances worth USD6.7bn for finan-
cial institutions and_corporates in
Kuwai i
Arab Emira
tion to & USD34mn liguidity
agement transaction for a Kuw
company. The team acted as Joint

'IJRD\ 3bn for leag m!. Im.sl 3
comprising two KWD-de ominated

(S
IRVESY

Abdullah AlSharekh

Kéaieez

Omar Zaineddine

our clients’ strategic objectives and
contribute to the continued develop-
ment of debt capital markets across

the region.”
Since launchi
markets platform, Kameo Invest has
played a key rok managing more
than USD27.2bn in conventional
and Islamic debt issuances across
all six GCC countries. Its panticipa-
tion in prominent corporate bond
wes has strength-

debt capital

Director of Capital Markets, com-
mented. “2025 represented another
strong year for our Debt Capital
s team, with the value of c
pleted transactions reaching an un-
precedented level for Kamco Tnve
The breadth of the mandates exec

ed aeross bonds, sukuk: and liquidity
solutions

and five USD-ds d issuanc-
es. Regionally, the team managed
three transactions in the UAE worth
USD1.5bn, two in Saudi Arabia to-
taling USD1.4bn and one in Qatar
worth US 'vl\(lnm

Com this recognition,
Abdullah - AlSharekh, M mgmg
Dircctor of
Banking, sai
recognized ftar our suc
record in managing several local and
regional debt capital market transac-
tions. This achievement reflects the
trust and confidence our clients place
in our expertise, furth =Ring
our position as a leader in managing
DCM transactions, not only in Ku-
wait, but across the GCC.”

AlSharekh added, “This rec-
ognition further strengthens our
commitment to delivering tailored
financing solutions that respond to
the evolving requirements of issu-
ers and investors. We will continue
o build on our local expertise and
regional relationships to support

our ability to adapt to different fund-
ing requirements. qnd navigate chang-

remains on supporting local a
gional issuers through the full tra
action cycle, combining market
insight, structuring expertise and
access 1o a broad investor network
Ag debt markets continue to evolve,
we look forward 10 pursuing new
opportunities, strengthening our IC'
gional presence and deliverin,
Tutions that create lasting value Em
our clients and investors.”

Kamco  Invest Investment
Banking division has managed
mandates amounting to  over
USD48.3bn since inception, which
include USDI1.1bn managed and
co-managed equity capital market
transaction
conventional debt capital market
deals, and USD10.0bn merger &

quisition mandates, as of 31 March
2026.

Kuwaiti issuances recorded a 129% year-on-year increase to $8.67 hillion

Kamco Invest named Kuwait’s GCC fixed income market sees $102.69 billion in primary
issuances during H1 2026, representing a 6.50% increase

KUWAIT CITY, July nits Fixed
Income Report, Kuwait Financial
Centre “Marka. s that primary
Bonds and Sukuk issuances in the
Gulf Cooperation (.ouns\l (GCC)Y
countries reached USD 102.69 bil-
lion through 161 issuances during
H1 2026, representing a 6.50% in-
crease from the same pcrmd last
year, when primary issuances in HI
2025 totaled USD96.42 billion.
Issuances by Geography: Saudi-
based issuances led the GCC during
HI 2026, raising USD 49.34 bllllun
through 58 issuances, up 1.6% from
JSD 48 58 billion in HI 2025 and
accounting for 48% of total GCC is-
suance value. UAE-based issuances
ranked second, raising USD 2545
billion through 58 issuances, repre-
senting 24 8% of the market, despite
a 6.8% decrease compared with the
same period last year. Q
e U

%1
By

2015 2016

issuers

ing USD \.‘4 billion lhr\mgh
1§ issuances, an incre of 32.3%
i year and
uance
issuers
ance value
of USD 8.67 billion through 14 is-
suances, a 128.6% increase from H1
2025. Bahrai) ances recorded a

% dec

[Ilmunh 5 issu;
entities issucd
billion through 6 i
the market saw two
cuprmmuul (
Arab Energ) Fund, with a value of
USD 100
Sovereign Vs, Corporate:  Total
GCC corporate  primary  issuance
value increased by 8.4% in HI "(126
reaching USD 66.67 billion
pared wi vith USD 6150 billin in ll!
2025. Corporate issuances represent-
ed 64.9% of total issuances in H1
2026, in line with their 63.8% share
in H1 2025, and continued to account
for a greate re of the market than
sovereign issuances (‘n\cmmem
ielated corporate entities r usp
20.37 billion through 15 suan»c.\
during the year, an increase of 81.4%
from USD 11.22 billion through |
issuances in H1 2025. Total GCC
sovereign  primary issuances in-
creased by 3.1% in H1 2026, reach-
ing USD 36,01 billion and represent-
ing 35.1% of total issuances.
Conventional vs. Sukuk: Con-
ventional issuances increased by
in HI 2026 compared 1o
2025, reaching USD 73.63 bil-
lion. Sukuk issuances, meanwhile,
decreased by 29.5% in HI 2026,
to USD 29.06 billion. As for is-

rom

10.01%
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suance preferences, H1 2026 saw
an increased appetite for conven-
tional issuances in the UC(.‘. ep-
resenting 71.7% of total issuances
for the first InLr of the year. This
is consi issuance trends
observed n HI 20 . during which
conventional bonds accounted for
the majority of issuances.

Sector Segmentation: The finan-
cial sector led the bond and sukuk
issuances inH1 2026, with a total

value of USD 41 illion through

issuances, accounting for 40,6%
of total issuance value. Govemment
issuances followed, with USD 36.01
billion through 29 i
resenting 35

et
financial sector issuance (2.4%) and
government issuances(3.15) when
compared to the same period last
year. The energy sector ranked third,
with USD 13.72 billion Ihmugli LI
issuances, representing 13.4% of
total issuances, while the n.mammg

sectors collectively accounted for
a m.mu portion of total issuance
(1.0

thn[y Profile: In H1
primary issuances with less
S-year tenors represented 42.2%
of GCC debt capital markets, with
a total value of USD 43.36 billion
through 97 issuances. Primary issu-
ances with tenors of 5 to 10 years
followed, raising USD 29.50 billion
through 32 issuances and represent-
ing 28.7% of total issuances. Prima-
ry issuances with tenors of 10 t
years represented 19.0% of the GCC
markets, with a total
'SD 19.47billion through
11 issuances during the year so far.
Notably, no issuance had maturities
exceeding 30 years, while perpetual
issuances increased in both value
and number compared withH1 2025,
g USD 1036 Billion through
21 issuanc

Issue Size Profile:

2026,

During H1

1i

of USD 1 h\l\ Jumm[u!
for the largest share of total
amountmg to USD 63.55
threugh 35 issuances and repre-
senting 61.9% of the total amount
issued in the GCC. Issuances rang-
ing from USD 500 million toUSD
1 billion followed, with a total is-
suance size of USD X on
through 41 issuances. The highest
under
uances
28 bil-

dollar-
d\.numm.witd mua»\m continued
to lead the GCC Bonds and Sukuk
primary market in H1 2026, rising
USD £3.42 billion through 100 is-
suances, representing a substantial
81.2% of to v issuance

prim:
value. The Saud R\)al (SAR) was

the second largest issuance cumency
by value, with SAR-denominated is-
7.46

billion through 10 issuances. Ku-
waiti du\m‘ [KWD}dL ominated is-

currencies gmupm “under p
which totaled USD 3.7 billion, |h-.
British Pound (GBP) represented
0.8% of total issuances with a total
value of USD 785 million through 4
s

ng: In terms of value, 75.1%
of GC(‘ conventional bond and
sukuk issuances were rated inHI
2026 by at least one of the follow-
ing rating agencies: Standard &
Moady’s, Fitch, and Capital
an increase from
of all issuances rated).
ln‘.'cmneul-p.ude issuances account-
issuance
value, while Sub-investment grade
issuances representeds 3%

0il shock ripples through consumer spending

pinched since the start of the Iran

NEW YORK, July 25, (AP): Already feelir

war, consumers dre likely to feel more pain ahead as oil prices pushed past

S100 a barrel 'I'hur\da) amid renewed figl nd military strikes that have

obal oil supplies stranded in the Middle East

ed price marked 4 twrm from lower oil prices enjoyed briefly

ies between the U.S, and Iran waned in June. Brent crude. the
tandard, last reached $100 a barvel in May.

nd sell fresh food, schaol supplies and anything

that gets shipped using fuel reported cost impacts from an earlier spike in en-

ergy prices after the US. and Israel attacked Iran. They re likely to continue

passing some of their increased expenses o consumers.

“In general, o once you have an increase in cosis, businesses are fast in in-
creasing the price,” said Miguel Gomez, director of Cornell University's Food
Industry M.mag‘.m:nt Program. But. he noted. “it takes more time to lower
prices when the costs go down.”

imternational
Companies that produce a

igher oil prices could further impact consumers”
along the Strait of Hormuz and broader regional instability
of crude oil, the main ingredient in gasoline. and could continue
o make driving co tier during the second half of summer., according to motor
¢lub AAA. The average U S, price for regular gasoline reached $4.09 a gallon
Thursday, up 15 cents from a week ago, with drivers in most states now pay-
ing $4 or more, according o AAA.
iven the typical lag along the oil industry’s \upply chain, prices at the
pump are poised to keep rising at least into next week,” said Pavel Molchanov,
investment strategy analyst at R.n}nnmd James, But he noted that futures pric-
es for oil delivered later this year and next year are lower, suggesting prices
could Fall once military ends

For the most part, higher gasoline prices haven't stopped Americans from
driving. Gasoline demand rose 1% to 8.9 million barrels per day last week.
according w the U S, Energy Information Administration.
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