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Kunwait-<B= Times

Gulf Bank donates $3 million
to Emergency Response Fund

Reaffirming national responsibility, commitment to supporting strategic initiatives

KUW Gull ¥ announced a
financial contribution of S3 million
to the Kuwail Emergency Response
Fund, v the Kuwail
Fund fe b Economic Develap-
ment (KFEAED), in support of national
efforts to enhance the country
paredness o respond to emergenci
and exceplional cireumstanc
initiative embodies Gull' Ban
sense of national responsibility
commilment Lo nup]!w!m;\ ini
that strengthen the country’
address evalving challenges and ‘ex-
ceplional circumstances with efficien-
oy and resiience.

It also reinforces the Bank's support
for Kuwail Vision 2035 and its objec-
tives of building a inable econo-
my anel a more prepared and resilient
sociely, i fine with Gull Bank’s role as
a key partner in Kuwail's comprehen-
sive development. Gulf Bank affirmed
that the contrihution reflects its belicl
in the importance of coordinating of-
forts between the public and private
hancing national preparec-
ss anl ensuring the continuity of vital
services \mﬂumdl:. ponsibilities that
evements,
I sccurity

administered by
Ar

reinforee liu- Toundations

Samsung, SKK Group seal
$950bn deals as South
Korea hosts Al powers

SAN FRAN
Billion in 1

Myung in San
Broadeom eovel

The deals
hoping Lo lock in supph
compuling infras
tech companies into closer
South Korea's semiconductor
Speaking at the summit, |
lead the way o a new er
| technology companies.

Al ambitions for technol
with the United Stales.

“Iid like Lo present
propose global coop
said, Lee separately m\:l wilh Nvid
Huang, OpenAl €
Dario Amodei and Br mulum!(

joining the summil. Samsung Electronics
K Group Chairman Chey
I

Chairman Jay Y Lee
won, Hyundai Motor Group
Chung and Naver founder |

Hae-jin

Nvidia and South Korea’s SK Group unveiled a new

idia valued al more than
' presidential Bue House

"
it had signed a ik oF ki mmm with
x up Lo 8200 billion across meme -
v chips, foundry services and advanced packagi
re the latest moves by US Al fnm\
and for echips and

parinerships
o -mci memory leaders.
e said South Ko
of Al in partnership
making available its
pand the global mar-
al Al use. e unveiled a
" thal outlined South
ical cooperation

isun and provid
s atiended. (.l'\\Arll' advanced pag
8K Ch.

and stability and sustain the country’s
develapment under all circumstances.
ability remains a core pillar
of Gulf Bank's corporale strategy. The
Bank continues Lo kunch and suppaort
high=impact economic, social. and en-
vironmental initiatives, guided by ils
commitment Lo investing in people and
communities and Iunlthn}, partnerships
that deliver lasting positive impact, It
also applies s ity best prac-
liees across its operations and initia-
tives, in alignment with the Sustainable
Devel opment (mnl\ mt the priorities
of Kuwail ¥
The mnlnb\\hzm Iulll(l». on Gulf
Bank’s long=standing record of sup-
and  communily
es across educalion, voulh
('mpm\x'rmonh entrepreneurship, fi-
nclusion, volunleerism  and
eny nmn\u\la\ conservation. These ef-
forts reflect the Bank’s heliel that the
banking sector is an essential partner
in advancing sustainable development
and enhancing :w.lliL\ of life across
sociely, K s Board of Direclors
allocated $100 million as a founding
contribution o the Kuwail Emergency
Response Fund. Established pursuant
Lo a resolution of the il of Min-

a would

SK I
for Nvidia and jointly de
ory Tor Al trining. Al ag

1o b
Ruhin chips

nd SK Hyni

ersln AT data contiss amd nm-mm ion memory.
“The initiative includes a long-Lerm partnership with
vnix Lo secure next-generation memory supply
A.|n|\|| h-bandwic

(HBAM) memory chips. The 1lal.\ wnLLr is (luc online
27, !

Broadeom on the: nkn.ln|mu.u! ol ils next
¥

mem-

wanl more,”

the comy
ol it will work with
neration

secking [ar more
|p<|'.v=l |mmlm=' to recent di
A

next five vears
wouldn'l be surpri
he'll tell me. those figures were Loo low and say. *1
™ Chey said,

He said Broadcom CEO Hock Tan also told him
s memor

checking on fulure hi

o meel emergency requirements and
ensure the c:nlmml\ of e t‘nzml ser-
vices under

nemory than previously antic-
dons with Nvid-
OpenAl and Broadeom. Chey said
ed memory requirement over the
wld soon prove Lo be higher. 1
o ill the next lime 1 see (Huang),

demand was likely 1o sur-
-

wailability
\I mmk]\ Lo build,

£ based on

2 small businesses challenge

Trump’s

NEW YORK: ‘Two US small busi-
nesses  have  challenged  President
Donald Tramp's latest round of Larills
on goods from 60 trading pariner
saving that the new policy, like mast
of Trump's previous Larifls, wenl be-
yond the presi s authority 1o lax
ports, The lawsuil, filed i the US
Court of International Trade in New
York. argues that the mew tarills re-
quire more detailed country-specific
findings about unfair trade practices
o be legally justili Ihe two small
husinesses, backed by a nonprofit le-
wal group that successfully sued over
previous rounds of Lariffs, argued that
the president is trving Lo re-impose
Larills that were already ruled illegal
by the US Supreme Courl
‘The Trump administration on Friday
osed new Larills of 10 percent and
percent on 60 trading parine
including the European Union, over
allegations thal they were nol doin
enough 1o stop the export of goods
produced with foreed labor. The new
LarifTs ook effect just as a lemporary
10} percent global tarill expired. The
While House and US Trade Represen-
tative did not immediately respond o a

‘forced labor’ tariffs

request for comment. Trump has macde
Larifls a central pillar of his foreian pol-
icy, using them as leverage Lo negoti-
ate trade deals around the globe. But
the US Supreme Court ruled ag

most of Trump’s widest -
on February 20, finding that the Inter-
conomic Powers
the:
impose Lariffs

ident Lo unilateral
on trading pariners,
rump respomded Lo that ruling by
crilicizing the court and imposing a
new and temporary 10 percent glob-
al tarill under different legal authority.
Those Larills, like TEEPA tarills, were
als d under a section of the
law that no previous president. had
used Lo impose
also rulee by the
“The Trumpr administratic
that. ruling, Fid.

|\mc(i under 5

A or the L\‘mpnwr\
tarill authaorit, n 301
has been used regularly by
idents. Bul the small busi

it with sub-2-nanomeler foundry pro-
caging solutions.
rman Chey said Al customers

msung’s HBM lechnolog hevond

were

enor-
or mul ad urged SK 1o supply

ng
< directly to the ChalGPT maker, — Reuters

MNEWARK: Trucks exit from Port Newark Container Terminal in Newark, New
Jersey. US President Donald Trump slapped sweeping new tariffs on 60 trading
pariners and saw 25-percent duties take effect on Brazilian products. — AFP

in their lawsuit that S n 301 Larills
have historically been Largeted o ad-
dress specific nations and indust
and “Trump's broad-hrush approach
has no historical precedent. Jeflrey
Schwab, an attomey at the Lib

not include any 1ul|:n|ll\
“lo tax substantially all |m|mrl\ from
substantially all countries al pre-cs-
Ithp.hvd rales.

L

il asks the trade court lo
declare the tarifls unlawful. prevent
their enforcement and presceve im-
porters” ability 1o receive refunds for

any illegal tarifls. I.hn- two husiness-

s importer lh.n previous-

percent. global Larill, and Collective
Horology, a California watch retailer.
US states led by Democratic politi-
cians had joined in the wo previous
legal challenges Lo Trump's tarifls, and
Oregon Altomey General Dan Ra
fiekd said his slale was cansidering
oplions for a third lawsuil.
tarills will drive up costs for every-
Americans while doing nothing lo
combal forced labor ov . Rav-
field said. — Reuters

Meta quits clean
energy initiative

WASHL has abandoned

a global pledge by leading companies 1o
mursu all of their electricity Trom r\.lw\mhlc
sources, the so media giant confirmed.
REIDO, an initiative of the UK-based non-
profit Climate Group, aims o spur corpo-
rate climate action. and counts Apple. Goo-
gle and Microsofl among ils 444 member
The Climate Group’s websile no longer lists
Meta, the company behind Facebook and
Inslagram, as a member. The news was first
reported by Recharge News. a renewable
energy industry outlel.

Meta joined the pledge in 2016 according
l:) a Wayback Machine archive of REIDOs
The departure comes amid a fren=
zied data center buildout by leading tech
companies. Meta has struck des
ing utilities to bring new natural gas pow
er plants online, including 10 1o power its
Hyperion data center in Louisiana alone. A
Meta spokespersan lold AFP the company
continuing Lo scale up in
able energy.

IN: Aleta

00 does

n energy.
]l lm\ mel llml goal on an annualized Im-

x Lo w
|r|er|L ng“.mrm.uuhlemmrgwmmlm
on long-lerm power purchase agreements.
But the Climate Group told Recharge News
that was no longer enough. “After several
in-depth conversations belws Meta and
Climate Group, Mela has withdrawn from
the REIO0 ini . as il is no longer able
Lo meel the lechnical crileria due Lo invesl-
new gas r:m’cl'." a Climate
esperson Lold the website.
s long heen billed as a
lze fuel” belween dirtier polluting fos-
sil fuels and renewables such as wind and
solar. While ils emissions are lower, drill-
ing and extracting it causes the leakage of
methane, a powerful greenhouse gas and
the main component of nalural gas. Bu
ing natural ;,1\
pollution in §
mercury nmi pamcnlnlm W v
fracturing or “frac] can contaminale
ground waler supplies. Mela isn'l alone
in its pivol. Microsofl signed a deal with
Chevron last month Lo supply natural gas
electricity o a data center in West Texas,
while Google has also been linked Lo similar
partnerships in press reports. — AFP

Canada, UAE trade deal
> advances seek stronger

investment, export lies
TORONTO: Canada and the U
ates concluded trade negoli
greement thal would help OL-
sily trade bevond the Uniled States and
help the Middlie Eastern nation increase non-oil
exports. The negoliations’ conclusion is a slep Lo=
n.\\d\q_'mnu the deal. formally called the Compre-
hensive Economic Partner ~I|||: Agreement (CEPA).
“For far Loo long, Canada has pul oo many eges

in one baskel,” Canadian Trade Minister M;
hu said at a press conferenc
ring Lo dependence on the US.
The agreement would cut tarilfs, reduce red
tape and inerease Canadian companies” access Lo
L ( .mdlimrl

o Arab Emi

st
exports, 1L would cover sectors
neering, acrospace, agri-food, cean Lo
and more, Sidhu said. Sidhu did not
the agreement would be signed, but said a legal
g ation would proceed
Ca

was worth C$3.3

mlnl\im) L year.
been growing at 10 percent annually for
L few vears, according lo a government
document. This year has shown that trade is
sential for the global economy when it is transpa

Thani bin Abmed Al Zevoudi,
lL

:nmml comy 4
in Canada, and an announcement involving
or would be made soon,
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 Ahmed Al-Jarallah
Editor-in-Chief, the Arab Times
“THE relationship between Kuwait and Iraq is

\Imng and unshakeable. Whoever harbors ill inten-
tions towards either of us mu\! Ix dealt \wlh fierce-
" First ime M

the Abdaly border crossing.

This statement contains many important truths

that must be considered, (nmﬂmphy lsmm\putahle
liti

Mmim-r .\pﬂLc with the wisdom that \huuld pn:ml
among neighbors.

Sheikh Fahad Al-Yousef

Itis true that there are illegitimate militias in Irag,
but in the end, Iraqg and Kuwait remain. These £
\\\lelsapp».lrwnh the demise of the Iranian regime.
which corrupted the popular relations between all
the Gulf states and (Ixc Iraqi people.

ations are not based on emo-
on this basis
1 o Basra

tions, but on strategic i
that the Minister of Int
meeting with its governor.

Since assuming his position as First Deputy Prime
Minister and Minister of Interior, Sheikh Fahad Al-
Yousef has been leveraging his personal relation-
i ficials or leaders in the Gulf and the
Arab world to serve his country. This investment has
yielded numerous benefits, resulting in a more ro-
bust internal security.

Sheikh Fahad Al-Yousef works, not just in words
but in deeds, to refute rumors that flooded social me-

g
g

dia and some Arab and foreign media outlets, rumors
aimed at harming the Gulf states, and damaging rela-
tions between Kuwait and Iraq.
Some have tried to sow LlI\LUId and undermine the
deep-rooted relationship between the two peoples.
Even the Iragi invasion, with all its wound:
not tear apart the unified fabric of the wo n:
Therefore, the First Deputy Prime M
statement, “Whoever harbors ill intentions towards
cither of us must be dealt with fiercel
rected solely to the Iragi public. It is a very clear
political message to all troublemakers in the region,
including the Tranian-backed militias or groups keen
on destabilizing relations
From a political pectl
Fahad Al-Yousef to Basra at mu sensitive ti
stroke of genius from an official who man

es in-
ternal and external security files and is privy to all

blessed be your actions
Iraq is our neighbor, and we share a history

the details.

Thus, the visit of Sheikh Fahad Al-Yousel con-
firmed that no power can separate the destinies of
Irag and Kuwait. No one should dream of driving a
wedge between the two countries

Sheikh Fahad Al-Yousef bases his steps on facts
and interests, while carefully learning from past les-
sons in a calm and wise manner in order to rebuild
on solid ground, not on shifting sands that could be
affected by any external developments.

Continued on Page §
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Kuwait

reject

Red Sea chaos

Diplomacy window opens as airstrikes pause

KUWAIT CITY, July 26, (Agencies): The
Kuwaiti Foreign Ministry on Sunday
strongly condemned and denounced the
repeated attacks by the Houthi militia on
ships in the Red Sea, the last of which was
on Saudi ship NCA MASA while sailing in
the Red Sea.

In a press release, the ministry termed the attacks as
a blatant breach of international law and a direct threat
o the security and freedom of maritime navigation
and the safety of international trade.

It underlined Kuwait's full solidarity with the King-

dom of Saudi Arabia and its support for all measures it
takes 1o safeguard its sovereignty and protect its security
erests.

istry stressed that it is necessary to abide by
international law rules that ensure the freedom and <ch|)
of navigation in international waterways.

Yemen's Iran-backed Houthi rebels said Saturday that
they fired missiles and drones at Saudi Arabia in response
to Saudi airstrikes on the strategic Red Sea city of Ho-
deida. in an escalation over vital shipping routes in the
Middle East while the United States and Iran vie for con-
trol of the Strait of Hormuz,

Continued on Page 5
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$16bn Shaheen project seen as
catalyst for foreign investment

By Najeh Bilal

Shaheen deal will increase the vol-

Kuwait inks contract for northern Kabhd
wastewater treatment plant with China

— Details Page 5 —

ume of foreign capital invested in
Kuwait from 52 billion 10 518 billion.
He said thi; rease will encourage PM Diwan phato

Al-SeyassahfArab Times Staff

A FRIEND once said that
some people live like sex

workers. They spend their
nights in the company of
the wealthy, dancing and
engaging in acts forbid-
den by religion and reject-
ed by society. They lead
lives of vice under the
cover of darkness, then
at dawn cloak themselves
in virtue, preaching pa-
tience, good conduct, and
endurance to the poor.
They urge others 1o bear
hunger and poverty in the
hope of anamln? para-
dlse‘ while they fill their
own bellies with ill-gotten

Zahed Matar

KUWAIT CITY, July 26: Ol ucpt.rt
and analyst Kamel Al
vealed that the 13 pi
included
project - from the local
production fields o the
northern, southern and east-
emn parts of the country -
directly feed into the ports
and marine expor facilities.
In a statement to the
newspaper,
wondered about the rea
sons behind the absence of
the local private sector and

deal.
pany (KOC) to allocate 10 percent of

ol al to enter the
Kuwaiti market, whether in
the oil sector or other eco-
nomic sectors.

‘He added that this deal
boost_confidence in

in the Shaheen

the State of Kuwait and the
Kuwait Petroleum Corpo-
ration (KPC), while con-
firming the ransformation

Al-Harami

environment for foreign di-
tment. He stressed

involvement of
three American companies in this
is a clear proof of its success.

Al-Harami
its failure 1o participate in this major

He called on Kuwait Oil Com-

gains. ? o e He stated that the contract period for
... Yet tomorrow is an- M3 percealt e occy  the project and it is re-
other day. o7 1o ensure (f rculation of local newable

capital in the national oil wealth.
He believes that the $16 billion

Continued on Page 5

Kuwait-Ghina signing ceremony for tho Norihern Kabe Waslewater Treaiment Plant consiruction, opara-

tion and maintenance project.

Commerce strengthens crisis readiness

Kuwait enhances food stock vigilance

KUWAIT CITY, July 26: The Min-
sty of Commerce and Industry,
resented by the Department of
Commercial Control and Consumer
Protection, organized a visit for rep-
of the Ministry of Inte-
Control Room as part of
efforts to enhance cooperation and
coordination  between government
entities, reports Al-Seyassah daily.

During the visit, the Minisiry of
Interior representatives were briefed
on the work mechanisms of the Con-
trol Room, which monitors the ac-
of cooperative sociel
for subsidized
food in all governorates, i
addition to monitoring the avail
ity of food stocks and the smooth
flow of essential goods.

The ministry affirmed that the
Control Room continuously moni-
tors the availability of essential
goods, contributing to  enhanced
food security and market stability.

In addition, the ministry empha-
sized its full readiness to implement
emergency plans 1o ensure the con-
tinued availability of essential goods
under all possible circumstances.

KD 40 mark Military pact covers training, intelligence, scientific and technological fields

Kuwait ratifies defense cooperation agreement with Pakistan

KUWAIT CITY, July 26: Decree-Law No. Article One of the Decree-Law defines the ba-
7312026 approving the agreement b.:m-c.:u the sis for cooperation in the fields of defense and
gnwrnmcmx of the State of ait and the I<- armed forces training, according to the applica-
Tamic Republic of Pakistan on coo on ble local laws and regulations of each party and
the defer ; field, was published in the m'iuml their international obligations

Kuwait gold shines
despite headwinds

KUWAIT CITY, July 26, (KUNA):
Prices of precious metals in Kuwait con-
tinued to be influenced by global market

Minister of Foreign Affairs with the approval of
the Council of Mini:
The Decrec-Law stipulates that the ministers,
hall implement its

ke effect from the date

globa provi

developments, with the price of 24-karat M " Al-Tounr. on Sunday, reports _of ts publicaion in the oficial gazette ’ e o gl
ol honors NBK's . repe ts public: e official gazette, The agreement covers cooperation in military
gold reaching j‘m':"ld‘ KEI "Mmlnl’l‘" Head of Anti-Finan- I‘hc explanatory memorandum stated that the  raining. education, armed forces, logistics, ex-
Eum - (sppeocimately - $1.12), . while ead o a agreement was signed in the State of Ku- s the political and diplomatic change of personnel. experts, technicians and
22-karat gold was priced at around KD cial Crime & CSO wait on June 11, 2023 seligious tes. traditions and heri- : scientific. and technological fields,

37400 per gram (approximately $121).
The price of one kilogram of silver
reached around KD 684 (approximately
$2222).

According 1o a report by Kuwait's
Dar Al-Saback Company, local precious
metal prices remain closely linked 10 in-

wvements, partice
fuctuations in gold prices driv
policies, energy
[ . and geopolitical developments.
bluh.n\ly.gn]d prices ended last week's
per ounce, n.awclmg
s after recovering
M.

tage between the two countries, and
their cooperation, in accordance with the Charter
of the United Nations.

v was ratifi
onstitution and the Amiri Order issued on
May 10, 2024, and as per the proposal of the

48°C heat, dust-raising
winds set to hit Kuwait

KUWAIT CITY. July 26, (KUNA):
The Kuwait Meteorological Depart-
ment has forecast active dust-raising
tensions in the Middle fg d t:J e:zpuwer wisds auss U covity.oa Mandey;
i . fjuture leaders beginning around midday, potentially
and ising global enerey prces reducing horizontal visibility, partic-
Dar Al-Saback’s n.pem s o iread

pold coalinnes to faoe Director of the Forecasting De-

& partment Dhirar  Al-A Uin a
statement to Kuwait News Agency
(KUNA) that Kuwait will be affected
by an extension of a surface low-
pressure system accompanicd by

after reviewing

and electronic
Continued on Page 5

KFH launches ‘ONE

VISION’ leadership
development pro-

very hot air mass.

Northwesterly winds are expected
0 be light o moderate, occasion:
strengthening to between 15 and
kmvh, stirring sand and dust and lead-
ing to reduced v

Al-Ali noted that wind speeds will
peak during the day, with sea waves
rising to up to 6 feet, before easing at
night as dust begins to sentle and vis-
ibility improves

Continued on Page 5

Guif Bank contributes
$3 min to the
Kuwait Emergency
Response Fund

Photo by Sames Shiger
A man crosses a sireet as Kuwait experiences swellering tempera-
tures on Sunday.

appeal of gold a5 a non-y

Continued on Page 5

ing asset.
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KUWAIT CITY. July 26. (KUNA): Boursa
Kuwait closed Sunday's session on a posi-
tive note, with the general index ri
points, or 041 percent, to settle
points. Trading activity saw 2627
shares change hands across 16086 tran
tions, with a total value of KD 70.1 million

Premier market lifts Boursa Kuwait

7.8 million).
A led the gains, advancing

(approximatcly USD

he premier ma

nts. or 0.57 percent, 10 reach 9.123.98

poi A wtal of 1229 million shares were

traded through 7955 transactions. valued at

KD 47.9 million (approximately USD 1559
million),

ARAB TIMES, MONDAY, JULY 27, 2026 8

Reaffirming its national responsibility & commitment to supporting strategic national initiatives

Gulf Bank contributes $3 min to the Kuwait Emergency Response Fund

KUWAIT CITY, July 26: Gulf Bank announced a financial con-
tribution of USD 3 million to the Kuwait Eme
F

i, administered by the Kuwait
velopment (KFAED), in support of

circumstances.

Bank

ipport for Kuwait Vi

onal efforts 1o enhance the
country’s preparedness to respond to emergencies and exceptional

initiative embodies Gulf Bank's deep s
ity and its commitment to supporting initiatives that strengthen
the country’s ability to address evolving challenges and except
circumstances with efficiency and resilience. It also reinforces the

on 2035 and its objectives. al‘ building
a sustainable economy and a more prcpared and res E

ney Response
onomic De-

nse of national respon-

onal

ine with Gulf Bank's role as a key partner in Kuwait's comprehensi
development.

‘Gulf Bank affirmed that the contribution reflects its belief in the im-
portance of coordinating efforts between the public and private s
tors, Enhancing national preparedness and ensuring the continuil
vital services are shared responsibilities that help safeguard national
achievements, reinforce the foundations of security and stal

Gulf Bank headguarters.

Sustainability remains a core pillar of Gulf Bank's corporate
k continues to launch and support high-impact
and environmental initiatives, guided by its
nvesting in people and commun and hu:lnlnq,
partnerships that deliver lasting positive impact It also -lpp s
sustainability best practices across its operations and initiatives, in
alignment with the Sustainable Development Goals and the priori
ties of Kuwait Vision 2035,

The contribution builds on Gulf Bank’s long-standing record of sup-
porting national and community initiatives across education, youth
empowerment, entrepreneurship, financial inclusion, volunteerism,
and environmental conservation. These efforts reflect the belief
that the banking sector is an essential partner in advancing sustainable
development and enhancing quality of life across society.

KFAED's Board of Directors allocated USD 100 million as a found-
ing contribution to the Kuwait Emergency Response Fund, Estab-
lished pursuant to a resolution of the Council of Ministers, the Fund is
intended 1o finance and support national initiatives that strengthen the
country’s preparedness to meet emergency requirements and ensure

sustain the country’s under all

the continuity of essential services under ail circumstances.

KON launches first cohort with 34 students

Zain, LOYAC shape Kuwait’s future social entrepreneurs

A group photo of the students, organizers, and partners.

KUWAIT CITY. July 26: Zain Kuwait, along
with strategic partner LOYAC, held the clos
ceremony of the fitst cobort of the 11th season of
the KON Social Entreprencurship Program, The
cohort brought together 34 high school students
0 develop solutions to social and environmental
challenges, further adv ¢ Zain’s mission
prepare future entreprencurs and empower young
people to play a leading role in the knowledge
economy.

The two-week program was held at LOYAC's
premises at ha School and concluded with a
ceremony at Al-Khaleej Theatre. During the
ceremony, Zain Kuwait's Youth l:mpuwcrm;al(
and Community Partnerships Team Leader, Faisal
Al-Duwaihees, honored the winning studen
ticipants then moved to The Avenues to showcase
thewr projects and share what they had gained from
the experience with the public.

KON is one of LOYAC's leading youth

initiatives, delivered in partnership with US-
based Babson College, one of the world’s m;:

ut
w 16 (hrnugn an educational and interactive
Jjourney that combines knowledge with practi-
cal application.

The program featured a series of

workshops delivered by experts
entrepreneurship. Participant: 0 Tece
tical training in the fundamentals of s
prencurship and prototype development. continu-
ous professional mentoring for their teams, and
guidance on public speaking and confident by
ness pitching.

Throughout the journey. the students worked in
teams io twm issues they care about inio innova-
tive entrepreneurial projects addressing real en
ronmental and social challenges. They devel
practical solutions and prototypes that reflected

tegic partnership with LO\‘AL now in its 23rd
year. Over more than two decades, the partnership
has defivered a wide range of impactful programs
amd initiatives across education, youth empow-
erment, and social entrepreneurship, impacting
thousands of young people.

I‘M\ support also aligns with Zain's sustain-
ategy. which places education, youth
erment, and entreprencurship among its
key social priorities. The company seeks to give
young national talents the space to discover their
potential, develop their skills, and transform their
ideas into solutions that deliver tangible impact,

i a stronger innovation ecosystem
al economy driven by knowledge and

Warha Bank issues travel banking safety
guidance under ‘Let’s Be Aware’ initiative

KUWAIT CITY, July 2¢

in cooperation with the Kuwait Banking Asso
the summer travel season, the bank issued pract

exposure 1o fraud while traveling abroa

re-Travel Bnnkm[. Prtpamlmm
“mxba Bank outlined essen|
complete prior to travel:

Warba Bank reaffirmed its commit-
ment 1o financial awareness and fraud prevention through its
continued support for the “Let’s Be Aware™ (Diraya) banking
awareness campaign, launched by the Central Bank of Kuwait

I guidance 1o
help customers manage their finances securcly and reduce their
.

vjective of raising
al transaction safety, and
steps customers should

ard expiry dates,
and daily card limits in line with expected travel spending,

Ahead of

nd

Abdullah Al-Shoail

over public or unsecured W
e

Y
picious transaction is detected, customers should
lock the card through the Warba Bank mobile application and
contact the bank's customer service center.

terminals or ATMs and consider selecting the local currency
10 avoid potentially unfavorable dynamic currency comversion
ates or fees,

Data Protection and Digital Security:

To reduce digital risks and protect accoun
B Credential Confidentiali
never asks customers to di s
passwords (OTPs), or other confidential banking information
through calls, text messages, email, or social media.

Warba Bank reiterated th
lose passwords, PINs, on

Avoid conducting banking transactions
i networks, and access bankir

application or verified website
If a card is lost or a sus-
mediately

Emrmm has a term for
what US. grocery prices
have done in rece : rock-
«ts and feathers,
Rockets, because the cost of
food eaten at home zoomed up
in the aftermath of the pandemic.
Feathers, because once prices
rise, they're slow to come down.
That's been frustrating for
Americans hit with d
increase in grocery pri
Vhile food price in
ion p\.‘lkul in 20 i
jumped 11.4%. p
reversed course. An acceleration
in flation after the U.S, and Isracl
attacked Iran has prolonged the
agg

ilion,
1 think |In public is coming
10 grips with, “Well, I'm hearing
inflation has slowed, but things
aren’t getting any cheaper.” It
has to be deflation for pric
go down, and that's very rare.
said Matt Hamory, who leads
the global grocery practice at the
consulting company AlixPan-

ners.
Prices for food at home are
expected 1o rise 2.7% ss the

acro
country this year, the US. De.
partment of Agriculture reported
Friday. That's higher than the
grocery inflation shoppers saw
in 2024 and 2025 but close to the
historical average of 2.6%.

1t’s the compounding effect of
the post-pandemic price shocks
that consumers are still feeling,
and they're reacting to them in
ways that could have repercus-

sions for the US. economy.

A recent study by the consult-
ing firm Bain & Co. and the mar-
ket research company NielsenlQ
said the ||um|.k.r of items |)nr

ed ar U,

,L.u and dropped more sharply
1 February of this y

the number of people receiving
government food aid are all af-
fecting grocery spending.
Consumers are also looking
for deals and shopping around

to find them. In the second
quarter of this year, discount-
ers like Costca, Walmart .md
Aldi ook share
from traditional grocers ]lkL
Kroger and Albertsons, ac-
cording to ‘\Eumualur. a mar-
ket research firm

Many US. \h:)pgxr\ are also
replacing name-brand products
with store brands 1o save money
les of store brands at su-
permarkets, drugstores and other
retailers grew to a record $282.8
hillion last year, the Priv
bel Manufacturers Asso
sail

“Now that this option be-
comes available, why would I go
back? You have the convenience,
it's the same, but my cost is 40%
less and it's a brand that | know
and trust,” said Sean Hooper, a
senior solution principal at Relex
Solutions, a retail and grocery
consulting firm.

Prices rocketed up for lots of

ion

Rockets and feathers: Inflation
eases, grocery prices hold firm

reasons in the wake of the pan-

demic, from the war in Ukraine

to a highly contagious bird flu

that pushed retail egg prices to
s 1

count on a slow,

downy descent.
For one thing, retaile:
reluctant to lower pri

ory they ordered when
wholesale prices were high, said
Jared Bemsicin, @
fellow at the Stanford In:

for Economic Policy who served
as chair of President Joe Biden's
Council of Economic Advisers

Stores and food companies
also want to maximize their prof-
its and were reluctant to give up
same of the sales gains they saw
after the pandemic, Bemste
said. PepsiCo hiked its
by double-digit percent
eight straight quarters in 2022
and 2023, for example, citing
higher ingredient and packaging
costs. After customer demand
faltered, the company began
lowering prices on some snacks
last year.

Customer hehavior also can
contribute to prices staying ele-
vated. When prices spike, people
shop around for lower ones. But
consumers often stop deal hunt-
ing when they see prices coming

compeumc
her side of the
mountain,” Bemstein said.

In some cases, grocery infla-
tion is the result of long-term
issues with no quick fix. Con-
sider the average price uf cof-
fee, which has risen 54% in U.S
s since 2019,
govemment data. Climate is-
sues - including drought in Viet-
mam, heavy min in Indonesia
and hot, dry weather in Brazil
- are blamed for reducing cof-
fee yields and driving up global

rices

In other cases, there are clear-
er causes and simpler fixes, For
example, U.S. consumers paid
19.5% more for fresh wmatoes
in June compared to a year ear-
lier due toa 17% import tax the
Trump administration placed on
fresh tomatoes from Mexico.
Coffee was subject to a tariff
for most of 2025 as well, but the
duty was eventually

Hamory said the feather ma)
be starting to fall as big retailers
imvest in price cuts, In early July,
‘Walmart said it was rolling back
prices on ground beef, com, red
cherries, ice cream, potato chips
and Coca-Cola and Pepsi prod-
uets, Target also cut prices on
some foods in March.

“If the big guys are really in-
vesting, saying, ‘That
need to dn o get right

* that will force others
in the m rk» to act” Hamory
said. “It’s just in the process of
starting, but that’s a thing we
could be seeing.” (AP}

M Comact Information Updates: Ensure mobile numbers and email addresses are

updatbd with the Im\k to receive transaction alerts and security notifications.
Update the Warba Bank mobile application, ensure access

rvices, and secure devices used for travel bookings and

ards: Keep cards secure, store backup cards safely — in-
fes where appropr Keep cards within sight during
point-of-sale transactions.

W ATM Safety: Check ATMs for unusual attachments or signs of tampering, cover
the keypad when entering the PIN, and decline assistance from sirangers.

W Currency Selection: Review the currency options presented at point-of-sale

Executive Commentary:

Abdullah Nasser Al-Shoai
es at Warba Bank, stated:
Financial aware is one of the most effective defenses against evolving
fraud risks. As ravel increases during the summer season, practical guidance
helps customers use digital banking serv ecurely wherever they are

Al-Shoail added that mobile tunl.lng (:ml» ve customers greater control
over their accounts, enabling them to monitor transactions in real time and
temporarily lock cards if suspicious activity is detected

Abeut Warba Bank:

Warba Bank is a leading Islamic bank in Kuwait with a strong focus on
Sharia-compliant digital banking. With one of the largest sharcholder bases
in the country, the hank delivers innovative financial products and services,
reinforcing its position as a digital-focused financial institution.

. Senior Director of Retail Banking Branch-

Apral Jack orders deli meat at Stop&Shop in Lexington, Mass.,
Monday, July 6, 2026. (Maggle Scales The Lexingion Observer via
)
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