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Private sector pours $12 million into Kuwait Emergency Response Fund
stc contributes $5 million to Kuwait Emergency Response Fund
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MAKKAH PACT DRAWS SAUDI, TURKIYE, PAKISTAN DEFENSE LINE

‘Saudi Press Agency phalo
Saudi Crown Prince and Prime Minister Mohammed bin Salman Al-Saud, Turkish President Recep Tayyip Erdo-
gan and Pakistani Prime Minister Shehbaz Sharif pnsa for a group phote following the signing of the Makkah Joint
efense Agreement.

SINCE the dawn of history, the Middle East has
witnessed many momentous events. Throughout
history, there have been those who sought to build
alliances to proteet their nations, During the Cr
sades, when Europe sought to export its crises, th
region became its strategic arena, diverting atien-
tion from internal matters. However, it was fortu-
hat some were able to liberate it from the grip
ropean occupation,
Similarly, when colonial powcr\ \ounh[ o ex=
tend their influence over salt, enes

resourees, pavinig lllL way

When some ancient cmpm £
Empire. harbored colonial ambitions, others were
able to saw in the region, whether
during the era of the Rightly Guided Caliphs or af-
ter them, such as Khalid ibn Al-Walid, Saladin and
tablishing alliances among the people
of the region.

In the modern era, several factors have entered
the political and military landscape. transforming

o
ing o rlmrupﬂnlnm hulll mn.rn.nll\ md in their
foreig

Her: xp‘:ahng. of a power with a
nificant polit conomic and religious presence
== the Kingdom of Saudi Arabia, which has under-
¢ a radical wansformation since the reign of

ing Salman bin Abdulaziz and his Crown Prince,
Mohammed bin Salman.

History shows that states age and decline, but
eVery century, a new generation emerges 1o reju-
venate them and restore their strength. The King-
dom has been witnessing this since 2015, when
it started working on several fronts. Internally, it
reformed laws and regulations, enabling it 1o enjoy
greater economic power and speak the language
of the modemn age. Externally, it strengthened its
relations with neighboring Gulf states and the rest
of the world.

M Ahmed Al-Jarallah

Editor-in-Chief, the Arab Times

King Salman, may God bless you and
your Crown Prince for this alliance

Thus, the Saudi-Turkish-Pakistani tripartite alli-
ance is viewed as a natural response to the
thr .\luun; the entire region, from Isra

i loaked in slogans like
oxpc:rum: the revolution®. Both are dangerous be-
cause they not only infringe upon sovereignty but
also undermine economic, political and religious
foundations.

This alliance gives the three countries greater
power. Their combined GDP is $3.4 trillion, and
they possess si cant military and public support.

complements the initiative of Ri
maritime alliance to defend the

tries —means that the interconnectedness of the
two alliances is now a reality. Any threats, from
whatever source, will be met with a formidable
response.

Because other regional agreements, such as the
Gulf Joint Defense Treaty, are based on coopera-
tion in defense fields. this new a e offers a sig-
nificant opportunity for other Gulf
the United Arab Emi UAE) and Bahrain, to
join, thus, swengthening the defensiv i deter-
rent capabilities of the region

While it is true that the bal of power in the
region is being redrawn according to a vision dif-
ferent from that established by the outcomes of the
First and Second World Wars, the power possessed
by Saudi Arabia, Turkiye and Pakistan will be the
comerstone of the future of the Middle East. The
fluen states within the region will ultimately
determine the fate of many swrategic issues in the
entire region
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Ministry of Interior photo

First Deputy Prime Minister and Interior Minister Sheikh Fahad Al-Yousef tours Kuwait's islands and maritime
facililies on Saturday, inspeciing operalional readiness and security measures along the country's sea barders,

Kuwait anchors
maritime shield

By Munif Naif
Al-Seyassah/Arab Times Staff and Agencies
KUWAIT CITY, Aug 8: Kuwait’s First
Deputy Prime Minister and Minister of In-
terior Sheikh Fahad Yousel Saud Al-Sabah
conducted a field tour in several islands
and maritime centers to review the opera-
tions, readiness levels and procedures fol-
lowed in ensuring maritime border secu-

rity and safety.

Ina press statement on Saturday, the ministry re-
wvealed that Director General of the Coast Guard Brig-
adier General (Navy) Sheikh Mubarak Ali Al-Yousef
Al-Sabah warmly welcomed Sheikh Fahad Al-Yousef
during the v

cikh Fahad Al Yousef visited the Umm Al-Maradim
Island port and inspected the facilities at the Coast Guard,
Parts General Department and Kuwait General Adminis-
tration of Customs, where he personally looked into the
operational mechanisms and coordination among the in-
ons operating at the port.

He also visited Qaruh Island where he assessed the

ongoing construction works, and issued directives that

@ Houthi strikes on Saudi
trigger regional condem-
nation

& Kuwait rallies behind
UAE after tanker attack

prajects must be completed according to the approved
schedule, facilities must be improved. and the working
and living conditions of the personnel must be devel-
oped.

The tour included Kubbar Island, where Sheikh Fahad
Al-Yousef reviewed the security situation and the secu-
rity measures being taken. He was briefed on the nature
of field operations m:c their implementation.

e then commended the Coast Guard personnel for
their efforts in prote: naritime borders and maintain-
ing the safety and secunty of those at se:

Continued on Page 5

Sovereign foreign assets set to rise in 2026

Fitch Ratings affirms Kuwait's AA- rating

KUWAIT CI'I Aug 8, (KUNA)

on, it added.

AA-" \\ulm stahle nullmk
Ina statement to KUNA, the bank
said that the key points of
report show that Kuw
g reflects the count
in its financial and external

bility to affect the local economic  the 2028/2
growth rate amid changes in oil pro- rlm d

ch's  ernment spending on infrastructure

it's credit rat-  development projects, projecting 8 Agency co a

sexceptional  slight rise i the nflation r\l; during  an exceptionally strong extemal fi-
2

year), adding

Fitch expected that non-oil (‘DP sovereign rating, which

515 percent of the projected GDP
for 2028,

rowth and
. Fitch projected the
geopolitical insta-

2006 before droppin;
Concerning pub

lebt |hc agen-
e in the pub-
0-GDP ratio over the next
years (until the end of

nancial position, expecting the net
sovercign foreign nw.h as a percent-
2 6

Kuwait subsidies
sink 22 pct in H1

By Marwa Al-Bahrawi
Al-Seyassah/Arab Times Staff

KUWAIT CITY, Aug 8: Data from the
Ministry of Commerce and Industry
showed & 22,11 percent year-on-ye
decrense in total subsidies for basic
food couumadit' s and construction
materials g the first half of 2026,
reaching KD \Jl 56 million, compar
to KD 184.33 million during the same
period in 2025,

building materials accounted
for lm: largest share of total subsidies
at KD 77.5 million, equivalent to 54
percent of the total disbursed amount,
registering a 3.5

Subsidies for construction materi-
als declined ificantly, reaching KD
56.74 million, representing 39.5 per-
cent of total , compared to KD

9506 million in the comesponding pe-

Photo by Samer Shaaic

riod of 2025, a decrease of 40.3 percent.  Beachgoers seek respite at Marina as Kuwait swelters under a relentless summer sun, with temperatures forecast

Subsidies for milk and infant formu-

toreach 48°C on Saturday amid light Io moderate northwesterly winds of 835 kmv/h and a chance of blowing dust.

la recorded the largest decrease at 47.5
percent, reaching KD 9.26 million,

st 0770 miln e K UIWAITE SWiNGS axe at market monopolies

The value of subsidies increased by
26.3 percent in June 2026, reaching KD
24 million, compared to KD 19 million
in the previous month of May.

Subsidies for basic commadities in
June amounted to approximately KD 16
million, representing 64 percent of total  PEIeE SO
subsidies disbursed and registering a 51 year, 202
percent increase compared to May. b=

Continued on Page 5

Al-Seyassah/Arab Times Staff
KUWAIT CITY. Aug 8: According to official documents,
ion Policy project has reached 96
ving the way for the announce-
l outputs and its full implementation this
26, at a total cost of KD 8.6 million.
This step aims (o fundamentally address the decline in for-
cign direct investment rates. Through this project, the state

the National Compe!
percent completion, p:

secks to break the monopoly restrictions that have hindered
the flow of forcign capital, harmed the environment of free
competition, and reduced incent for new investments.
The documents reveal that the project provides more
incentives for business owners and improves market gov-
thereby enhancing Kuwait's competiti
direct investments and reflecting the ac
economic movement in the region.

Continued on Page 5

Private sector pours $12 mIn
into Kuwait emergency fund

By Fares Ghaleb

Al-Seyassah/Arab Times Staff
KUWAIT CITY, Aug 8: Private-  men explained in its letter that
sector institutions are macing to potin e Sl pecdon the e

contribute to the Kuwait Emer-  ybkshment of the fund, which
ey Respdon. Fuid o sippor ed by the Kuwait Fund
mal initiative  enhance g0 4k Eeonomic Development
stia m‘d_':‘“” Id (KFAED), to support efforts to
n added to the  ephance the speed of response to
emergencies and mitigate their ef-

o AJmmu- to the fund
The ministry’s Cooperative So-
and Foundations Depart-

Kuw: |
ditional $12 mi
1otal donations.

The Ministry of Social Affairs fects.
has opened the door for charitable i
societies and wishing onPage s

ste contributes $5 min
to Kuwait Emergency
Response Fund

KUWAIT CITY: Kuwait b Fri-
day strongly condemned
wounced the bombing that \In.u.k.q

In a statement, the Foreign Mi
istry reaffirmed Kuwait's fim re-
jection of all forms of violence and
terrorism, stressing the country's

ing speedy recovery for the m]lm:d

KFH: KD 130,000 in
Two people were killed and 13 9

prizes for Al-Hassad
& Al-Raheh monthly

others injured Thursday in an ex-
plosion that hit a manibus in Jara-
mana town of Damascus country-
side, according to the Ministry of draws
Health, (KUNA)Y
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King Salman,

O this basis, for example, the Iranian
regime, its proxics in some Amhm\m—

he belief that “the gre:
achieved without fi rghlmnm\m‘

(nmaqucmlv from Makkah, the land

I peace, came the ings of this
aih:noc. thanks to the efforts of Prince
Mohammed hn Salman and the direc-
tives of King [h\ region
ml the path l(m reds stabil cted
y immense cconomic and mlln.ar}
pumr and broad public support.

Therefore, we say 1o King Salman
bin Abdulaziz and his Crown Prince,
Mohammed bin Salman, may God bless
both of you

Kuwait anchors

Sheikh Fahad Al-Yousel also met
with a number of citizens and beac]
ers during the tour, and heard their opin-
ions and comments about the services.
He emphasized the importance of direct
communication with them and benefit-
rom their suggestions.

Hc also issved nstruetions 1o contin-
[ mL skn.lupmcnl ur maritime centers
raise their readiness kevel,
'I] necessary resources for their

e coordination
R kigaation Aamng e AgEIa G
eraling it il poris and islands,

Separately, Saudi Arabia, 'nm,‘ .|m|
Pakistan on Friday signed the M
Joint Defense Agreement, um\lmmng
to strengthen ml\c\mc u:uml)- de-
fence and to

He said the pact represents their
shared desire to coondinate effons in
confronting challenges and threats 1o
regional security and stability, adding
that it could contribute 10 o more secure
environment conducive to develapment

and prosperity,
Turkish President Recep Tayyip Er-
dogan said the agreement docs not tar-

get any country “and would strengthen
Security and defense cooperation among

rdogan said the pact,
based on the principle of collective de-
temence, would suppart joint defense
industry projects and contnibute to coun-
terterrorism efforts. He added that it

reaffirms the right to self-defense under
Aticle 51 of the UN Charter.

He said the agreement remains open
to the participation of other countrics
commilied tw peace, prosperity and sia-
bility in the region.

Bahrain welcomed the agreement,
describing it as a sttegic partnership
between equal partners ar
addition to the region’s broader defense
architecture,

n a statement,

Bahrain's Forcign

Ministry said the pact complements and
strengihiens the collective defense sys-
wems of the Gulf Cooperation Counil
(GCC) through greater solidarity and

security and voiced suppon for initia-
tives aimed at protecting national
ercignty and teritorial integrity and
advancing political solutions o regional
conflicts.

Organization of Tslamic Cooperation
{OIC) Secretary-General Hissein Taha
also welcomed the agreement, Ale-cnh
ing it as an mportant siategic s

ward regional and inl

Fence agitinl aggression.

The agresment was signed at Al-
Safa Palace in Makkah by Saudi Crown
Prince and Prime Minister Mohammed
bin Salman Al-Saud, Turkish President
Recep Tayyip Erdogan and Pakistoni
Prime Minister Muhammad  Shehbaz
Sharif following the Makkah Summit

for Joint Defense.

According o the Saudi Press Agency
the summit reviewed the long-
the three

(SPA),

o relations  among
countries, their shared strate
and defense cooperation, as well as a
number of issves of mutial concern.

g

i
countries will ix
tack against all three. It also calls for
mn;,u:mn;, cooperation_across
fense sectors as part of cfforts to pro-
mab. peace, security and stability in the
n and heyond.

"l Foneign Miister Prince Faisal
bin Farhan Al-Saud described the agree-
ment as an inmportant milestone in
fense cooperation, saying it reflects the
depth of the strategic and brotherly ties
among the three countries.

sions) cooperat

Taha said the pml umM serve
pillar for sccurity a
ihe region and the Mll‘hll\ world, wl Ill'h.
reflecting a shared co eat 1o ad-
dressing cmerging security challenges
and sirengihening solidarity and con-
structive pannerships among OIC me:
ber states.

He expressed hope that the sgreement
would contribute 10 regional peace,
prosperity and wider international sta-
bility.

l(u\ujl backs Saudi after Najran
attack

Meanwhile, Kuwait strongly con-
ned Houthi aacks on Saudi A

gion, which
ties and injured 11

stry of Foreign Affairs de-
scribed the artacks as a flagrant violation
of Saudi Arabia’s sovereignty and terri-
torial integrity and a breach of intema-
tional and humanitarian law.

Kuwait reaffirmed full solidarity with
Saudi Arabia and support for measures
taken by the Kingdom o proiect its sov
ereignty, security, stability, citizens and

residents.
It stressed that Saudi Arabia’s secu-
rity is an integral part of the security of
Kuwait and the GCC.
thhun w0 5|(|)p0ﬂ Legitimacy i
Yemen spokesman Maj. Gen. Turki
Al Mall}«\ said "l\\M. u\;ur\.:l mc!u(\cd
even Saudis, an

e
second-degree bums. 5
eni, two Egyptians and a Pakistani.

Al-Maliki said the Houthis used ran-
dom projectiles against civilian proper-
ty, describing the attack as a blaant vio-
lation of

ational humanitarian law.
The GCC, Bahrain, Arb League.
Muslim World League and Organization
of Islamic Cooperation also condemned
the attacks and expressed solidarity with
i Arabia.

GCC Secretary-General Jasem Al-
Budaiwi called the attacks a serious
dm.n to regional and international se-
ml ility, while Arab League

2
that Sawdi Arabia’s security is a funda-
:m.nl.l] pillar of stability in the Muslim

LIAL tanker attack raises maritime
concerns

In a separate development, Kuwait
strongly condemned the Iranian target-
ing of an Emirati tanker while transiting
the Strait of Hom

The Foreign Ministry described the
incident as a blatant violation of intema-
tinal law and a grave threat to maritime
ion and global ene:
citing UN swnmy Council Ru«lulmn

1

281

Kuwait called for an immediate halt
0 escalatory actions and reaffirmed its
rejection of attacks that endanger the
safety of intemational waterways.

The ministry also expressed full
solidarity with the UAE and support for
micasures taken 10 s rdl its sover-

cigny, security and national interess,
The UAE confirmed that an Iranian

missile targeted a tanl

the Abu Dhabi

Strait of Hormuz. No injuries were re-

ported,
ADNOC said the situation had been
ght under control and urged the
publcto el only onoficial soures.

seting
commercial navigation and using the
Strait of Hormuz as a means of econom-
i pressure pose adirect threat o region-
al stability and ;Iabah:llclg) security.
Saudi Arabia and also con-
demned the attack and reaffimed sup-
port for the UAE.
Saudi Arabia o
condemned the target
tanker while transiting the Stmn of Hor-
muiz, stressing that such unacceptable

attacks consitute an assault on the se-
curity and safety of maritime navigation
d the security of global energy sup-

audi Ministry of
l'nmgn Affairs said Iran's continued
attacks constiuie a grave violation of
mluma[wn.nl laws and norms, including
Security Council Resolution 2817,

and safe passage through maritime wa-
terways.

Saudi Arabia held Iram responsible
for the consequences. of its continued
blatant attacks, calling on Iran o imme-

lations in order 1o
stability and safety

diately halt such v
preserve the securil,
of the region,

“The Kingdom also reaffirmed its full
solidarity with the United Arab Emir-
ates and its support for measures taken
by the UAE 10 safeguand its sovereignty
and national interests

Qatar strongly condemned the Ira-
nian attack targeting an Emirati tanker
upemod by Abu Dhabi National Oil
Company (ADNOC) while transiting
the St ||[ of
blatant violation of

Qatar’s Foreign Mm\\(rv said in a state-
ment Saturdkay that Qutar categorically
rejects using the Strait of Hormuz as a
pressure tool, calling For its unconditional

ening and stressing that freedom of
mug.nmn through the vital waterway isa
firm, non-negosiable principle.

The ministry wamed that the contin-

closure of the strail threatens the
vital interests of regional countries and
the global economy, stressing the need
to halt unjustified Iranian attacks on the
propenty of brotherly sta

The statement affirmed Qatar’s full
solidarity with the United Arab Emirates.
and support for all measures if takes to
safeguard its property.

Kuwait subsidies

Subsidics for milk and mfanl formula
5 approximately Kl million.

34 percent increase

The value of subsidies for construe-
i ed approximately
cquivalent 1o 28 percent
of total subsidies disbursed in June, &

“The number of beneficiaries of food
subsidies reached approximately 239
million by the end of June, while the cu-
mulative number of ration cards reached
approximaicly 279,753

Data from the Minisiry of Commence
and Industry for June 2026 revealed sigs
mificant activity in several depantment

e Precit

pariment showed that total fees col-
Tected for inspection services reached
KD 308 800, an 8 percent increase com-

pared 0 May.

The inspections covered more than
4.19 million grams of gold and 5.1 mil-
lion grams of silver, i addition to quan-

tities of platinum, diamonds, precious

ation Department, the number of com-
pleted tramsactions more than doubled
in June, reaching 140 transactions, com-
pared 1070 in May. representing o 100
percent increase. These transactions were
jsaributid across 14 different types.

Th«. issuance of real estate broker-
age books saw a 180 percent increase,
reaching 14 transactions. Renewals of
brokerage books increased 1o 53 trns-
actions, a 112 percent rise.

Requests 1o renew real estate broker
IDs rose 1o 25 transactions, an increase
of 178 percent.

The number of requests to issue real
estate broker 1Ds reached
tions, a 53 percent increase. Requests to
cancel brokerage books decreased by 17
percent to 10 transactions
joney  Laundering  and
rism Financing Depart-
ment mnducmd four nnpmmm of
higl ewelry, ge pre-

several other transactions,
supervisory meetings. The dcpﬂrlrrn.nl
processed 118 substantive

and 61 emergency transactions.

The number of patent applications
filed by individuals increased w 7, a rise
of 133 percent. Patent applications filed
by mnp.mu increased to 36, a rise of
17 percem compared to May. The num-
ber of patent grants and publications for
companies decreased by 80 percent

The number of industrial design fil-
ings rose to 30, an increase of 11 per-
«cent, while industrial design grants and
publications fell w0 11, a decrease of
35 percent compared to the previous
month, There were 7 indusirial design
rencwal applications.

“This step directly contributes 1o building
a fair and stable investment environment
that guarantees cqual opportunities and
limits harmful monopolistic practices.
The strategic |p< ance of this pro-
ot lies in curbing inflation and con-
trolling prices by pwumng ominant
companies from imposing unjustif
prices, thereby proteciing consumers”
purchasing power.
This project serves as a mechanism
for atiracting capital, as 5 fair and trans-
ent legislative_environment s the
entive for the flow of foreign
and domestic investments, resulting
from investors’ in the protec-
tion of their rights and the f.unm-wl’\]n,

The pmp-.l mepresents an important
ol for empowering small businesses
and dl\mlf the eoonomy by break-
ing monopolies. Strict laws prevent large
entities from imposing crippling barriers
aimed at excluding startups or preventing
them from entering the market,

The project’s main strategic ohjec-
fives are:

1. Transforming Kuwait into 4 re-
gional financial and commercial hub
that .mmlnmcalmm:

ing local production and
growth ml’n in mmml sectors,

3. Empowering the private sector and
effectively it in the country’s
cconomic achivil

4. Protecting consumer welfare by
providing essential products of the high-
st quality at the best prices.
venting and penalizing monop-
cslml». bcinwnr and anti-competitive

s Ik\clnpmt. and training national
talent according to the best intemational
practices.

Private sector

e department emphasized that the
v embodies the imporance of
i ad

Kuwait swings

They statc that the project’s outputs
are hased on intensive

ld sudies of
Kuwail's market structure, followed by
a package of legislative and mgur.\lnr)‘
mmum that include updating laws,
ons, and government procedures
1o ensure their flexibility and
with international standards
The National Competition Policy
project will deter violators by impasing

petitive practices such s illegal price-
fixing. The project emsures effective
govermance and supports sustainable
dc»c]\\pnmn

According w0 an informed source,
implementing the National Competition
Policy is the comerstane of proecting lo-
cal markets from structural imbalances.

tion among various entities and con-
tributes to unifying national efforts,

KFAED recently announced that sie
comributed a total of $5 million, while
Arzan Financial Group, Kuwait Real
Estate Company, and Intemnational

ncial Advisors ¢ Company
«cach contributed 51 million, for a total
of $3 million.

‘The Fund noted three cash contriba-
tions, each valued at $1 million, from
Heavy Engineering Industries and
Shipbuilding Ca., in addition to an in-
kind contribution of $1 million fmm
Mohammed Bin Yousef Al-D

artners Co. a Warhu!nwmnm- and
Reinsurance Co.,
affirmed that the continued addi-
tion of private-sector institulions Lo its
list of supporters reflects the growing
national pannership and embodies the
private sector’s commitment 10 sup-
porting priority national initiati

Hala Industrial Co.

— Custom Wooden Solutions —

e

Crafted Storage. Engineered Precision

« Premium Natural Wood
« Custom-Made Dimensions
« Factory Direct Quality

. 60660817 - 66448545
Hala_Industrial
>4 hala@halakw.com
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Kuwaiti oil went up

day, according to Kuwai

QOil price surges to $75.27 pb

KUWAIT CITY, Aug 8, (KUNA): Price of
USD 283 10 USD
7527 per barrel (pb) in Friday’s trading,
compared to USD 72,44 pb in the previous
Petroleum Corpo-

ration (KPC).

1o USD 7729 pb.

In global markets, Brent crude rose by
USD 1.06 to settle at USD 83.55 pb. while
US West Texas Intermediate rose by 89 cents

By Kamel Al-Harami
Independent Oil Analyst

"es, today the refining margins

are 1o high. No one can help

it. As a result of disruptions and

attacks on refineries in Russia, as

well as the closure of the Arabian

Gulf, there is a shortage of refined
petroleum products globally.

The continuing war between

and Ukraine, with Ukraine

R
attacking and damaging Russian

particular
and to other
parts of the
world, par-
ticularly In-

erie
mun- [h.m 9 million barrels per
day of refining capacity, cannot
export refined p..lmlmm products.
10 the world, pﬂﬂlt‘llhrl)‘ 10 Asia,
due to the closure of the Strait of

Hormuz.
As a result, petroleum prod-
ucts are © a pre-

Other Voices

Refining margin is too high!

enjoying every minute of it. This
is despite the fact that the current
US. administration is extremely
unhappy about witnessing such
huge profit n . The US.
government is  asking major
American oil companies Lo return
some of their profits to US. con-
sumets.

How practical or feasible such
a recommendation is remains to
be seen. Perhaps the US. gov-
erment will impose additional
taxes or tariffs on American oil
companies. The question is how
these companies would pay back
or compensate gasoline consum-
ers for the recent price increases.

U.S. consumers must be frus-
trated and angry ai witnessing the
increase in U.S. oil compa-
jies” profits, which could reach
historic levels. The U.S. adminis-
on is secking lower oil prices
for American consumers, as it has
promised -ndwmnnw 1o pursue,
But how ¢ ower,
and when? Is such a policy likely
10 be implemented?

Centainly, refining margins are
o high, particularly as many re-
fineries have been damaged or as
Arab Gulf refineries are unable o
export because of the closure of
the Strait of Homuz,

on ?

mium over crude oil prices of
maore than $75 a barrel. This i
the highest figure ever recorde
and it could easily rise even fur-
ther due to the shortage of refin-
ing capacity in Russia.

Meanwhile, some of the best
and most modern refineries in the
world, located in the Arab Gulf,
simply cannot export finished
petroleum products because Iran
is refusing 1o allow freedom of
navigation through the Strait of
Hormuz, Iran itself cannot do the
same, as all of its ports are com-
pletely blocked

The refining business is at its

best, with record profits, and is

g countries must
secure crude il supplies to keep
their refineries operating. Those
that do not have ries at all
must rely on reliable sources of
supply. Their traditional suppliers.
particularly those with long-term
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Financial & tech support boost national preparedness

stc contributes $5 min to Kuwait Emergency Response Fund

KUWAIT CITY, Aug 8 Kuwait
Telecommunications  Company
- ste, a world-class digital leader
providing innovative services
and platforms to customers, en-
abling the digital ransformation
in Kuwait, announced its contri-
bution of USD 5 million to the
Kuwait Emergency Response
Fund, established by the Kuwait
Fund for Arab Economic Devel-
opment (KFAED) to strengthen
Kuwait's preparedness and re-
sponse capabilities during emer-
gencies and exceplional circum-
stances, The contribution reflects
ste’s continued com
supporting  national
that promote sustainability and
long-term development.
is contribution reflects stc's
long-standing commitment to
supporting Kuwait and its com-
munity, particularly during times.
that call for collective action and
national solidarity, Through its
ve corporate  so-
bility (CSR) and
Program,  the
continues to support
that create a mean-
ingful and lasting impact while
contributing 10 the well-being
of the communities it serves. In
addition 1 ancial contribu-
tion, st¢ is supporting the Fund
through in kind contribution
including Al powered internet
network infrastructure at Kuwait

contracts, some
responsi \Iny by assisting them
and securing altemative sources
afsupply

Yes, these are difficult times
for oil consumers, and established
suppliers must do their best to
p ease the situation and pro-
vide assistance.

a a a

Email: naftikuwaiti@yahoo.com

I Airport  Termina
1. Pantnering with government
institutions to support strategic
national initiatives aligns with
commitment to advancing
sustainable development in Ku-

the country’s preparedness for
future challenges.

stc released a statement, that
said, “Supporti the Kuwait

Focusing on efficiency, service guality

Kuwait Airways turns into
fully state-owned company

KUWAIT CITY, Aug 8, (KUNA): Ku-
wail Airways Chairman Abdulmohsen
Al-Fagann said its transformation into
a fully state-owned shareholding com-
pany strengthens ils strategy within
the Companies Law framework

The remarks came in a KUNA in-
rerview on Saturday following the is-
suance of Decree Law No. 77 of 2026
transforming Kuwait Airways info a
fully state-owned shareholding com-
pany.

gaan said the decree strength-
ens Kuwait Airvays’ governance,
Tong-term planning and development,
reflecting the State’s commitment (o
mo(kmmni the national carrier amid
rapid aviation-sector changes.

it ailod the neat phase will fo-
cus on stral plans, erational
efficiency, service quality, human
capital and technology to strengthen
Kuwait Airways ' role as the national

carrier.

He said the unrestri powers
granted to the company will enhance
Kuwait a1y

sponse to m
ing future plans including acqui
ing new aircraft and launching
ations within legal frame-

Al-Fagaan explained greater admin-

flexibility will help Kuwait
Airways respond quickly to aviation-
sector developments and implement
plans more efficiently.

He added that any future expan-
sion, whether through increasing the
size of the fleet or expanding the route
network, will be subject to technical
and economic studics and operational
needs 1o ensure the best mum for the
company while enhancin

Abdulmohsen Al-Fagaan

mand, fuel prices, and regional, global
and economis developr
He stressed that institutional trans-
formation takes time but enables more
efficient decisions, effective develop-
ment initiaiives, sustainable growih,
‘lnd mpmrcu performance,
Fagaan said the tr l‘omwmm

dﬂve]upr
nd strengthen its competitive-
ness in the aviation sector.

He added that the institutional mod-
el clarifies roles and responsibilities,
aligns with best corporate practices,
supponts sustainable performance, and
improves resource management effi-
ciency

Thr. decree responds 1o develop-
ments in the aviation sector and grow-
ing regional competition, providing
a legal and regulatory framework to
suppert the company’s development
plans. he explained.

He said thit becoming a leading
ine requires more than le-
formation, including  fleet
tion, better services and ef-
f strategic network expansion,
investment in natmm\ talent, and digi-
tal

tiveness and sustainable glo\vlll,
Reganding the contribution of the
company s transformation into a whol-
ly state-owned <har\.lmidmg wmp.my
w0 reducing accumulated Lo
Fagaan said that reducing luwu
pends on several operational, finar
and administrative factors, in addition
o external factors such as travel de-

He stressed ||m competitiveness
i measured
. but also by the
qua er experience, op-
erational efficiency. and the ability 1o
adapt 1o global developments, highly
appreciating the continuous support of
ihe political leadership to the national
carmer.

Emergency Response Fund re-
flects our strong belief in the
importance  of  public-private
sector collaboration in stre

stc in the heart of Assima.

5 million USD in support of the Emergency
Response Fund,

ening national preparedness and
advancing initiatives that con-
wibute 0 Kuwait's long-term
resilience, ste’s contribution ex-
tends beyond finan
by leveraging our technolo,
expertise and digital capabi
ties to create sustainable value
and support the country’s emer-
gency preparedness efforts. As
pioneers in the market, we are
committed to worl

govemment mamut

ties, and contribute to building a
di

more prepared and digitally em-
powered future.”

The statement added, “As
digital transformation con-

tinues to reshape the way na-
tions prepare for and respond
to emerging challenges, a sol-
id telecom infrastricture and
advanced di capabilities
have become fundamental to
national preparedness. At ste,

we remain committed to lever-
aging innovation to strengthen
Kuwait’s digital ecosystem and
support the country’s long-term
objectives through meaning ful

initiative:
The  contribution  further
supports  sle’s  commitment
to creating sustainable value
beyond telecom solutions by
supporting initiatives that con-
tribute to national development
and community well-being.
Through strategic partnerships
with government entities and
leading national institutions,
together with the deployment
of its technological expertise
where it can create meaning-
ful impact, stc continues to
strengthen its role as a trusted
partner in supporting Kuwait's
development priorities while
contributing to a more digitally
empowered future.

Can trains transform Arabian Gulf politics & global security?

By Stacy D. VanDeveer
UMass Boston

The Conversation is an independent and
nonprofit source of news, analysis and
commentary from academic experts.

a o a

Strait of Hormuz, wider ten-
Sea and the ail price spikes
these circumstances occassion have made one
thing abundamtly clear: Gulf countries and global
s are dependent on vulnerable maritime

Bnt “while national leaders and diplomats work
w free up crucial waterways through which much
of the world's trade passes, another transport phe-
nomenon is tentatively underway. For over 15
years, six Arab Gulf countries have been quietly
Cooperating 10 build a railway network - and the
project has recently accelerated.

The aim is to increase the Gulf's economic in-
tegration and improve the region’s resilience and
security. But as experts of global governance and
political economy, we also ask: Could such a rail
project help reshape politics and conflict in the re-
gion?

That question is especially salient now, given
that the U S-Iran war has meant months of se-
verely disrupled and largely halted shipping in the
Strait of Hormuz,

outes in and out of the Arabian Gulf region
have long been subject to outside influence from
military powers and bitter regional rivalries and
onflicts. That Ila% included Portuguese control of
Hormuz during part of the 16th and 17th centuries,
and British and American naval and airpower.

Since the founding of the Gulf Cooperation
Council in 1981, leaders of its six member coun-
tries - Bahrain, Kuwait, Oman, Qatar. Saudi Ara-
bia and the United Arab Emirates - have channeled
efforts into nal integration. But de:
years of summits and joint declarations, economic

il coaperation has generally lageed be-

hind rhetori

The current war in Iran has served to underscore
the need for Gulf cooperation, and the GCC Rail-
way project may be the means by which this is fi-
nally achie

Announced at the 30th summit of the council
in 2009, the project aims to build a 1.352-mile
(2.177-kilometer) railway network conmecting
the six GCC states at a projected cost of USS250
billion. The plan envisions standard gauge freight
and passenger rail services speeds between
50-60 mph (80-100 kph) for freight and 120 mph
(200 kph) for passenger rail, all to be equipped
with European train control technologies.

Afier initially slow progress, mostly due to pe-
riods of low il prices that delayed many invest-
ments in the fossil fuel-rich countries, the UAE
and Saudi Arabia led an acceleration of the project
in the 2020s.

Then came the war with Iran. In April 2026 the
GCC leaders gathered in Jeddah in Saudi Arabia
amid strikes from Tehran agains

security cooperation as well as joint electricity
and oil pipeline connections between GCC states,
They also pledged expedited construction and
completion of the GCC rilway project.

ith GCC countries responsible for building
and operating its section of the project. Saudi Ara-
zm and the UAE have made the most progress to

late.

The UAE launched Etihad Rail in June 2026,
transporting passengers between Abu Dhabi and
Fujairah. A full service line from the Gulf of Oman
to the Saudi border is scheduled to open by the
end of the year; construction of the UAE-Oman
segment is well underway; and Qatar, Bahrain and
Kuwait are moving their sections through plan-
ning and design processes

Earlier in 2026 the director of the GCC Rail Au-
tharity noted the project had reached 50% comple-
tion and is on track to be operational in 2030,

Once completed, the network will create the
Gulf' region's first integrated, cross-border rail
system, n.ldung from ports on the Gulf of Oman

They include the India-Middle East-Europe
Economic Corridor, backed by India, the EU, the
United s and several Persian Gul es; Sau-
di Arabia’s Landbridge from Riyadh to the Red
port city of Jeddah - which has seen its design
contract already signed: and Irag’s Development
Road Pro

In Juné 2026, Seudi Arabia and Turkey signed
4 memorandum of understanding on railway con-
nectivity that includes reviving and upgrading the
century-old Hejaz Railway to reconnect Turkey to
Saudi Arabia via Jordan and Syria.

All four of these initiatives plan to expand rail
links from Gulf countries to Europe or the Medi-
ferranean Sea.

The GCC Railway and its future connections,
however, are more than mere infrastructure. It will
also connect tens of millions of travelers across
borders for business and tourism. And the railway
network will make it easier for intemational visi-
tors to travel across multiple Gulf countries, creat
ing new opportunities for regional tourism,

Such connections can support political stability
and develapment as well_ For example, Irag's Dé-
velopment Road project has the potential 10 trans-
form GCC-lIraq relations from one largely defined
and the spread of Iranian
n.d on cmmmm connec-

rests. Similarly,

/\d&!lllaﬂd“)ﬂ the new conmectivity would of-

to avoid future conflicts between

en plans
are taking shape.
Several potential connections to Europe are un-
der n.un<|d4.'r ion or in development.
GCC Railway could connect the Gulf of
Gmnn and all six GCC member countries to Eu-
ﬁ through several possible routes:
From Kuwait through Irag and Turkey.
W Across Saudi Arabia through Jordan, Syria
and Turkey.
B Across Saudi Arabia, through Jordan 10 the

£ poit of Haifa.

W Across Saudi Arabia's “Landbridge” 10 Red
Sea ports and by ship through the Suez Canal

GCC Railway ports on the Gulfl of Om:
cluding the existing port in the UAE's F
and the expanding facilities i in Sohar, Oma
connect Gulf count 1
Arabian Sea and In Ocean. That network will
offer valuable altematives to the Strait of Homuz
during times of crisis.

Several cfforts to realize these corridors are al-
ready underway and backed by major investment
from both inside and outside the Gulf.

states, such as the Qatar blocl

In the short term, GCC leaders are likely to see
improved economic and political cooperation as a
counterbalance w Iran. But in the longer term, the
project’s effects might lead to improving relations
between Iran and GCC states.

Historically, railways have played transforma-
tive roles in the making of countries, including the
US. and Canada. Th«.v have also connected Eu-
rope and helped 1o modernize postwar Japan

and contemporary Ching

We believe the GCC Railway is bes
in that hmad h\nl()m::ll .:nnlcxl I

i cs
deepen economic lmr;n!wn rcdncc dependence
anthe Strait of Hormuz and position GCC states as
inks between Asia, the Middle East and Euroj
S CanRol prevent wars or eliminate geo-

infrastructure

behaviors and decisions, Railways can put more
meaningful regional collaboration on track. (AP}

Some US adults are using Al for financial guidance but few trust it, Gallup poll finds

NEW YORK, Aug §, (AP): Some U.S. adults are using artificial intelligence

for financial

ervices firm

money., Aao(‘rdlng to the surve;

ance, but it's far from the most trusted source of advice, ac-
Gallup survey conducted in partnership with Edward Jones,

The poll, which was conducted in the spring and looked at the views of
adults who are at least 21, found a disconnect between the resources Ameri-

cans trust for financial ad
10 U.S. adults have at lea:

and the ones they o

ctually rely on. About 8 in
ancial adviscrs. But only

about one-third of U S. adults who sought financial advice tumed to a profes-

siomal financial adviser, with far more, 73%, saying they relied on their own

imternet research

As the use of Al increases, financial experts say consumers should be cau-
rusting these tools. Using Al as a tool at the start of a learn-

en combining this knowledge with other trusted sources
can be the best way to engage with new and traditional financial guidance
tools, said Taha Choukhmane, associate professor at MIT's Sloan School of

tious about full
ing journey a

Management.

“1 would encourage people to use Al to explain and define,”
ck marke!
ference between a mutual fund and an index fund is. Using Al to explain these
concepis can be very useful because it can empower people ta get the mast

said, “If you're interested in knowing what the s

out of these methods.”

in the past year, U
internet research,
rel‘mve wh
2in 10 s

teacher or professor

Choukhmane
5. what the dif-

adviser.

Most Americans have sought financial guidance from at least one source
e survey found. In addition to those who said they used
financial advisers, or Al, 35% went to a parent, sibling. or
got information from news, media or social me
Ll}n.) turned to a friend o an author, speaker, or influencer, and
fewer relied on an employer or retirement plan provider, a robo-advisor or a

About

'l'ulmgl:l generations are more likely to say they’ve used Al for financial
ile older adults are more likely to have turned to a professional

o lity can often deter younger adults from hiring a financial adviser.
While doing rescarch anline, asking family and friends and using Al can have

minimal costs, hiring a professional can require a bigger financial commitment.
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