KUWAIT FUND FOR DEVELOPMENT

droqull daanll il

(1)
DAILY PRESS DIGEST

Thursday, 10 September 2026 - 2026 JLoilw 10 uLoAll

Eoull Aili

ey ca

LS e ) laai V) a8l ey 2 S0
T Tk e e gl Jdl

. Lahill
pale el ;Lo\ i}
%01 Blowe ™ o S Gsdinn S Vs sde e 290 O1b
: Awludl ;.
)‘!‘31 ® AI—Se.z.yassah Mwl

V53 Giser g "800 01"
..II

339.I‘J ¢ Al—éabas -
Ja¥)la] .
3;9,!“ ¢ AI—Ja.rida -

£
1
pale Ll ey

L e ol sy ¥l el ol [RERCOARY

Al e Kuwait Times @

Kuwait, Cuba discuss double taxation deal

glpn2 @ Arab Times ¢

Jazeera Airways contributes $2 million to Kuwait Emergency Response Fund
Kuwait, Cuba open talks on double taxation agreement

Prepared by the Media Department - Kuwait Fund for Development
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1 Jazeera Airways contributes $2 million to Kuwait Emergency Response Fund

2 Kuwait, Cuba open talks on double taxation agreement

Prepared by the Media Department - Kuwait Fund for Development
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National Guard adopts new structure
based on competence, transparency

Al-Bar;as: New National Guard structure to enhance efficiency, performance

ward Undersecretary Lieu-
on Wednesday

is 3
tunily. wilh appointments. based on specialization,
competence and the abilily to perform assigned du-
l responsibilities. He said the approach would
ensure that the right person is placed in the right
posilion, improve performance and enhance the effi-
cieney of the National Guard’s work m.
Al-Barjas made the remarks during eeling wilh
senior commanders .uul officers held [ollowing the
anizational
ant Un-
u\ "l\l]llILL Man-
I1u meeling

menl Lo maintaining direct commur
manders and officers and strength
work Lo meet the requirements of U
I that the development u[lln.
wlure forms part of a comprehen-
rAhening ins l\luum.l\ perfor

s

E

KUWAIT: National Guard Undersecretary Lieutenant General Hamad Al-Barjas meets with senior commanders and officers of ﬂln National Euarll on the occasion of the
adoption of the National Guard's organizational structure. —KUNA photos

eajuires Luulmuud
: o[ the experlise
Guard,
while enceuraging qualified personel Lo pursuc con-

KUWAIT: Deputy n Mlinister Ambassa-

an s
of Lh\\hml \um.ul\.n l\mgntl\ .
on the oceasion of the u.mlmmn ol
live lenures as 1o Ku-

Deputy Foreign Minister receives
Tanzanian and Thai Ambassadors

Lons and cooperation
between Kuwail and their r peclive countrie
w I\hIIlL, them continued success in their Tuture
— KUNA

A Kuwaiti delegation representing the Ministries of Foreign Affairs and Finance meet with the Governor of the

Central Bank of Cuba in Havana.— KUNA

Kuwail, Cuba
discuss double
taxation deal

HAVANA: A K
from the Minisiries of Finance: and
Foreign Affairs on Wednesday be-

Cuban

ation

tries and Kuw
to strengthen
ic cooperal
acro

n

have received approval from Lhe
b government
ale and conclude a double
agreement,
move as a reflection of the close
relations between the two coun-

e Irade, cconom-

various seclors.
waili - delegation

delegation also mel with Cuban
m\,mn Minister of Foreign Trade
Deborah

o negoli-

P

s m\punwllll\l\ and a trust thal re-
quires commitment, discipline and dedication Lo
performing duties with the highest levels of effi-
cieney and competence. Al-Barjas urged offi

and to p
il and 5

s ane wished them success in ca
their respansibil

Kuwaiti Civil Aviation Authority participates in the second edition of the Egypt International Aviation and Space

Exhibition in El Alamein City. — KUNA

i

iation authority
showecases sector
expertise in Egypt

IN, Egypt: The Public Authority of
tion (PACAL headed by Sheikh Hamoud
abah, participal-
pt_Intemation-
nd Aerospace Exhibition 2026, held
El Alamein (rom Sept 7=10. In a statement issu
Wednesday, the PACA said ils participation reflects
Kuwait’s commitment Lo strengthening ils |||vw||u'
al international forums dedicated Lo the civ
tion and acrospace s

allended by
Al ‘\'N

The opening ceremany
tian President Abdel T
sters, senior offic

providing a val
pertise and show
nologies. The aulhunL\ \.,iui \qumnl\p.lnlup.ﬂ.mn
prouced positive results, including strengthening
communication with speci umlmmrn'n
budies 1 explor
Lunities for cooperation and partnership,
ing aboul international best pra

areas of civil tion.
L added 1 the u;lulnlmn also offered an
portunily test developments in ay
rporl ml(.il infi

pe

proving avi

governmental and
highlighting the exhibition’s grow
major international platform brir
cision-makers and spe
aerospace industries. |
wide inlern

ax-
describing the

lighted imvestment
n Cuba and
pr \w:l appreciation for K
mlinued  support

N comn

tment

el bilates
The K

i headed

for

wan the first round of negotiations Bader Al-Abdulhadi, Head of the  (KEAED)  for “exceplional”

o a double Laxalion agreement sreements Department role in supporting infrastruclure

wil E‘ui». in the presence of Ku- istry of projects in Cuba, noling thal it
Ambassacor « Adel Ibsrahim Al-Amir the fi I

Al- \lULnln The Kuwaiti Embassy

in Havana said in a statement that

the talks, which will continue until
v, focus on the provsi

the proposed agreement and their

compatibility with the laws ancl re;

ulatie |-u|'|wlll countries.

Ls Dy

i
-Rish,

The meel
ed on the €
Minister of

KPC highlights supply
reliability, partnerships
at APEC 2026

KUWAIT: Kuwait Petroleum Corporation (KIPC), Jed
by Managi ing; \m-.Ln
Khaled Ahmad Al-Sabah, pa
Pacilic Petroleum Conference (AP
pore, bringing together leading o
oil and gas industry res from Asia
\mr\(l [n stalemenl ¥

nil o wilh international customers
and pm-mur\. reall r Kuwail’s commitment Lo il

role as areliable energy supplier and Lo maintaining th
security and stability of supplics while meeting custom-
eds in Asian Amlg_hsh‘l\ markets,

Despite ongoing regional challenges, KPC and its
subsidiaries continue to operate with a high degree of
efficiency flexibility Lo ensure business continuity
and meet their commercial obli
the statement said, The conference, which began b
|I.| 5 ago .uuL u)mlmh Thursday, featured the ps

i
. Third Secretary at the
Ministry of Foreigm Affairs,

driguez Ruiz, seni
v ol Fi
of the Cuban N
reign Affairs. The Kuwaiti

of the
and Elal

the world
the country
tion also mel with C
Cuba Governor J
briefed the deleg

arlmes

were alle
side by Deputy
we Lourdes Ro-
officials from
nance and rep-

nomic and financial situa
well as new legislation

investment and the e
of Toreign banks, — KUN/

overning
lishment
A

Sheikh Khaled participated i ion titled “Produe-
s Sirstogy or the Nex. Cyclelon: a Major Supplce
and Evolving

Stre mmr-lmn with Customers in Petro=
lmnn Product Markels \mni lh]m\l\ Changing Trade
Drvnamics.” while Dr Sa Al-Awa kml-wf ll‘h Mar-

keling Rescarch Team, ||.u u..u ted in a session titled
ing Fuel Ol Trends and El Levels in Ma-
rine Fuel Markels, s addressed strategic is-

sues related Lo global energy marked developments, sup-
plhy security and flexibility. as well as efforts to strengthen

Tonge-term commercial relationships with customers.

On the sidelines of the conference, the KPC dele-
tivn held a series of meelings with the corporation’s
customers and pariners, as well as representatives of
major infernational companies, Lo discuss cooperation
i developments in global enceregy markets. KPC also
sted its annual reception, organized by its regional of-
fice in Singapore, which was attended by customers and
partacrs, along with representatives of il and energy
companies from Asia and other parts of the workd, The

reception reflects KPC's continued l.“nﬂ.\ 1o huild long-
and

term relationships with customers
hen direct
stakeholders in intema

i partners
guc with key
nal energy markets. — KUNA

100 aireraft
tors and par

ing the coun-

al partners in a manner tha serves
supports the sustainable growth
mll dL\dnpn\qu of wivil aviali nd strengthens

presence al specialized rational fo-
rums .nni evenls. — KUNA

KUWAIT: A seminar organized by the Kuwait Foundation for Immammam of Sciences in cooperation with

the Kuwait Banking Association. — KUNA
Study highlights banks’
role in supporting

development goals

KUWAIT:
ment of Sci

“The Kuwait Foundation for the Adva
nees (KFAS), in cooperation with the
ion (KIA) and Marmore

the national develop-
al the Sheikh Abdullah
© adaltended by a aunulvu
and economic leaders and spe
S5 efforts Lo support applicd re
lle

seclor in supportin
3 held

dressing n,
vide evidence-based insi

projects, During the seminar, the KBA presented an
overview of the current state of the Kuwaiti economy
iz sector. drawing on relevant regional and
international experiences. Discussion
ined key opportunities and challengzes facing hanks
in the » support economic development,
The KBA said the study provides a practical
nsive vision, supported by aclion:
med al d(‘\'lllupml' the fi
- I { il

bl res

'lm and a v !ual!lt-t
aking. The study em-
on Lhe strength

m.nml Lho prival
source for informed decision-n
asized |
nd achanced  finan
banking sector, s
of the €
linamcial stability,

ommendations include dire mrealer
eing loward priority sectors, developing flexible
cing solutions, strengthening py rlm.nlnp\ mlh

ng cap
ipporied by the prudent regulatory
entral Bank of Kuwail. 1o reinforce

and strengthen

linancing non

fintech green and s
tudy exa unines hm\ the I).mhlw seclor can  finance, OVOTT Fr..mm\ud.\ Ihc
national dmuh-pm! LK ing Kuwail’s development
bjectives of the objectives requires coordinaled s and diversi-

ling sources

wolving government enlilies,
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Al-Jalahma: Kuwait to build high-standard

training facility for national teams
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KUWAIT SLAMS I_RAN ATTACKS ACROSS REGION
Faster, fairer tenders ahead

Cabinet rejects threats to Gulf, Red Sea navigation

KUWAIT CITY, Sept 9,
(KUNA): Kuwait’s Cabinet ap-
proved on Wednesday a draft
decree-law amending certain
provisions of Law No. 49 of 2016
on public tenders.

The amendment aims to simplify pro-
cedures, address difficulties and chal-
lenges ari from practical application,
and ¢nhal the flexibility of relevant
authorities in dealing with actual circum-
stances that serve the public interest and
ensure that public tender procedures are
carried out with \md efficiency, trans-
parency and fairness.

This came during the Cabinet’s weekly
meeting cl
ter and Minister of Interior Sheikh
S.uul Al-Sabal

Minister ‘m;! Minister of 9 a
Affairs Shereeda Al-Maousherji made the
following statemen|

The Cabinet strongly condemned and
denounced lhl. repeated Irania
mm\vlng
targeted se ml locations in Ku 4
cluding a residential complex last weel
a flagrant violation of Kuwa

and the safety of its citizens and residents.

Continued on Page 5

Jazeera Airways contributes $2 million
to Kuwait Emergency Response Fund

Marwan Boodai, Chairman of Jazeera Airways:

=

Acting Prime Minister and Minister of Interior Sheikh Fahad Yousef Saud Al-Sabah chairs the weekly Cabinet meeting on Wednesday.

® Our responsibility to the State of Kuwait extends far be-
yond operating flights and connecting people and places

M Diwan phato

Day
€¢hy
Day

IF someone gives you
harsh advice, don’t in-
terrupt them. Instead,
benefit from their ohsel-
vations. Behind h:
ness hu great love
should be.
Don't break the alarm

@ Contributing to our country, standing alongside its leader-

ship and people

clock because it both-
cnu you or woke you

@ Always ready to step forward whenever Kuwait needs us

Kup your eyes open,
because everything has

@ We have made our aircraft, expertise and resources avail-
able to the Government of Kuwait

an explanation and a
purpose. There s al-

@ The entire Jazeera Airways family stands united with sunri

uwait

ways 4 meaning behind
ise and sunset. The
punishment of the op-

@ We
response in

Palestinian statehood support reaffirmed

Kuwait backs 12-nation Israel curbs

KUWAIT CITY, Sept 9, (KUNA): The Ministry of
welcomed Tuesday an initiative by
12 nations to restrict trade in goods produced in il-
li settlements in the occupied Palestinian

Foreign Affairs

d statement, the Ministry hig

that these concerted measures-announced by “Can-
ada, Denmark, Finland, France, leeland, Ireland,
Spain, Sweden, and the
international momentum
an statehood under the two-state

Norway, Paland, Port
UK build upor
to support Pale:
solution.

The Ministry emphasized the importance of

*Tagreed Rashed
Mohammad Alduraiei
2026's third millionaire: Al-
Jawhara continues making
customers’ dreams a reality

KFH redefines branch
banking with smart
technology

Kuwait & Lonestar sign
8 space-hased data storage
partnership

KUWAIT CIT
countries are moving towards a pivotal st
and professional hmnn with international and regional an-

ed tourist visa, announced by GCC

leap that will redraw the re
ment map and propel Kuwa
Gulf states towards establishing
tourism bloc capable of attrac
sive foreign capital inflows and achieving
comprehensive financial sustainability.

He explained that this step represents the primary driver for
accelerating the shift an
omy and by
based and service-oriented economy,

The project to launch the unified Gulf tou
strengthen the GCC countries’ position as an inb
interconnected regional and global destination, unify market-
ing efforts, and attract substantial investment and tourism flows

these lmd\ restrictions in countering Isracli settle-
ch directly violate international

2334,

ec 5
Kuu ait called upun dditions
similar measures, reiterating its ca
tion of any atiempis © annex Palest
forcibly displace Palestinian citizens from the Gaza
Strip and the West Bank.

The Ministry concluded by reaffirming Kuwait's
support for the inalienable rights of the
1 people, foremost among them the es-
tablishment of an independent state alos
4, 1967 borders, with East Jerusalem as its capital

Tourism windfall eyed

Kuwait set to cash in
on ‘unified’ Gulf visa

By Najeh Bilal
Al-Seyassah/Arab Times Staff

Sept 9: The Gulf Cooperation Council (GCC)
¢ in their financial

the launch of the

General Jassem Al-Budaiwi.
expert Ahmed Al-Khashnam
slep 4s a major strategic

R

Ahmed Al-Khashnam

from the traditional oil-based econ-
tions of a sustainable, knowledge-

L visa will
ed and

Continued on Page 5

e ready to play our part and support the national tion.
ry way we can ... Yet tomorrow is
another day.
— See Page 8 —
- Zahed Matar

pressor has an explana-

ital Governorate phato
Capital Governor and Acting Hawalli Governor Sheikh Abdullah Salem Al-Ali
Al-Sabah during an inspection tour of schools.

Capital Governor checks readiness

Kuwait schools tighten screws

KUWAIT CITY, Sept 9. (Agen-  and excellence, and stressed that stu-
ciesk Capital Governor and Acting  dents are at the core of the educat
Hawalli Governor Sheikh Abdullah nd 2 key pillar in
Salem Al-Ali Al-S:
Wednesday 1
preparations is a priority to ensu
successful and stable start |n||n. new
academic y
Al-Sabah said in a press
during an
schools in

of Education leaders, officials and all
ptf\l)\“!t,l in the educational field in
prepa for the academic year and
ta providing an appropriate leaming en-
spection tour of several  vironment.
e Capital and Hawalli He stressed the importance of in-
ting efforts among relevant
completing supporting technical
services and equipment and address-
ing any observations immediately 1o
table start from the first day

governorates thal ihe four was parl
of field follow-up on the readiness of
educational institutions and comple-
tion of requirements and services be-
fore classes h

H;

abah said the governorate
wuuhl continue supporting and fol-
lowing up on all efforts aimed at ad-
vancing the educational process and
Tvices, in cooperation and

and school equipment and identified
any observations or needs requir-
on, helping provide a s
hmllhy and stimulating education;
enviranment for students and teach- — _oocgination with the Ministry of

d administrative staff.
fucation and relev: oV
Al-Sabah congratulated  students Lj“;;f““ ARL: el A goyemmmeE

on the start of the new academic year,
wishing them full of success Continued on Page 5

‘The General
Directorate for
Water Jar Affairs’

. This is how
Hussein Mounis
summarized
the story of
corruption

¢

The king passed by a village
and found its people drinking
directly from unclean canal
water.

The chief minister ordered
the purchase of a water jar
and to place it on the canal
bink.

[ 4

Because the water jar was
public property, it needed a
guard,

[ d

Six guards and six water
carriers were appointed o
guard and fill the jar.

Technicians were needed to
maintain the jar's stand, lid
and cup.

[ 4
A legal and accounting de-
partment was required to dis-
burse salaries and solve prob-
lems.
[ o

A personnel  department
was established. and auend-
ance and departure logs were
created.

o
The king decided to visit the
location of the water jar, only
to see it empty and broken.

[ 4
The father said, “If I die to-
morrow, my son will squan-

der this wealth in a few days.”
[ 4

“My son, God does not for-

get to provide for everyone,

but I want you to be like the

- Heat eases, grid
. gets its checkup

By Mohammad Ghanem
Al-Seyassah/Arab Times Staff

KUWAIT CITY. Sept & The Ministry of Elec-
tricity, Water and
ing for the annual 1

repar-
of the: .:Im.:rw.ily

and water network compo-
nents, as temperatures have
started to decline, which has
a positive impact on con-
sumplion rates.

Sources from the ministry
disclosed that the periodic
- mainienance  of electric-
i m and water

ts will stant

i
Al-Mukhaizeem in the middle of this month.

Sources said this move aims

to prepare for the summer of 2027 and over-
come challenges posed by high temperatures

Continued on Page 5
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T 2 |
1r|lmllm| of llﬂs? ||H|I|nn to the mm ail Emergency ku]'lmn\ | und, sup-
florts o respond to the curre onal crisis and
fi zeera
¢ of the

ad also placed its operational ca \,uh.hm
vaiti Government for carriage of cargo,
ng the temporary closure of the Kuwait International Airport earlier
this year, Jazeera introduced Mission Barakah an initiative to keep Kuwait
wonnected. Under Mission Barakah, the airine operated over 1,500 flights,
200,000 passengers and over 500 tonnes of cargo via Qaisumah and Dam-
man. This included direct deployment of 14 airc 500 team member
other resources 1o support the movement of citizens, essential personnel,
humanitarian supplies and other critical goods, whenever required by the
relevant authorities,
ving from Kuwait for over two decades, Jazeera Airways has a strong
record of supporting Kuwait during perinds of national and regional cri-
sis. The airline has previously mobilized its fleet, teams, airport infrastruc-
ture and logistics network 1o operate repatriation and hum: arian flights,
Aransport essential supplies and maintain vital air connectivity under several
L .il]uw circum:
a Arways expressed its sincere appreciation to Kuwait's leadership,
m\rmmm: authorities, emergency services and frontline personnel for their

Supporting Kuwait through aircraft capacity & operational resources

Jazeera Airways contributes $2 min
to Kuwaﬁﬁ Em@rgamy Response Fund

tireless effonts in safeguarding the country and supponting its people.

Jazeera Air
coordination w

assistance as required

ways will continue supporting the national response in close
h the Government of Kuwait, the Directorate General of
Aviation and other relevant authorities to provide operational and hu-

T8 Check In team

Marwan Boodai, Chairman of Jazeera Airways, said:
“As a Kuwaiti company, Jazeera Airways is deeply
proud of its roots and over 20 years of service to
the country. Qur responsibility to the State of Kuwait
extends far beyond operating flights and connect-
ing people and places. It means contributing to our
country, standing alongside its leadership and pao-
ple, and being ready to step forward whenever Ku-
wait needs us. Our contribution to the Kuwait Emer-
gency Response Fund reflects our commitment.
Equally important is what we contribute through our
people and operational capabilities. We have made
our aircraft, expertise and resources available to
the Government of Kuwait to support the movement
of people, humanitarian assistance and essential
goods wherever they are needed.

Time and again, our team has demonstrated excep-
tional resilience, professionalism and compassion
in responding to challenging circumstances. As al-
ways, the enlire Jazeera Airways family stands unit-
ed with Kuwait, ready to play our part and support
the national response in every way we can.”

T8 GOPS

T8 returns 1o TS

Targeting Gulf, Egypt expansion

Kuwait & Lonestar sign space- KFAS launches study on the banking
hased data storage partnership

By Mohammad Ghanem
Al-Seyassah/Arab Times Staff
KUWAIT CITY, Sept 9: Kuwait In-
novation Center announced the part-
nership with Lonestar, an American
company g in developing
technologies.

wa theni
Kuwait in the mhm:lw-\ and space
sectors,

In collaboration with Prima Security.
rh; p.mn\.r\hip umm new horizons for
on in one of the
most promisi i

ly since the center is an ay

£y
Steven Euseli pre-
sented the vision of the company or ||
future of space-based
firming the importance of the p..mnu
ship with the center.

He expressed happiness over the
warm reception, high attendance lev-
el and excellent organization of the
Taunching of the partnership.

In his speech at the event, he ex-

essed his cagemess to rewm 0 Ku-
wail 5008 (o move from the partnership
announcement phase 10 commencing

eoln =0 i

[ B ‘j o e e
{ ;:

Part of the signing of the agreemenl in the nresem:e of Mohammad Al-
Steven Eusel

work and developing joint oppertuni-

other hand, CEO of the cen-

O
ter Mohammad Salah Al-Rifai said the
center believes in the ability of Kuwait
areater role in the medem

Gulf, Egypt and Middle East mar
thus, strengthening Kuwait's position

.
r is @ step towards wans-
forming Kuwail into a launch pad for
high-qual technologies and invest-
ments in the region.

He disclosed that the center is the
clusive agency for Lonestar in Kuwait,
in addition to its pannership with Prima
Security, which supports the develop-
ment of an integrated system combin-
ata security.
infrastructure and investment.

Mahmoud Hamza Al-Hawari, l.upl\
.nln! Investment Director at the
-ated that the center is working ha il
o establish high-quality partnerships and
open channels of cooperation between
intemational companics and the public,
private and investment sectors.

He stated that the v xtends be-
yond the Kuwaiti market to include the

as the first step towards future initia-
tives that will establish bran

|

g @ unique and
ring investment opportunity in
Egypt and the Middle East.

He expects the next phase to be an
expansion of the scope of cooperation,
with the partnership nearing 1;
in the Egyptian market from Kuwa
within a vision aimed at building ¢
border partnerships, which combine
advanced technology with capital and
institutional expertise

made

anificial intelligence technolo-

Close follow-up of the effectiveness.

gies, which will later be tested in space

Bugmaz asserted that this collabora-
tion opens a new dimension 10 e jour-
ney of resease

Kuwait and will reach the whole world.
He stated \h at work on these tech-

nologies
for esting them in the launch scheduled
for April 2027.

The event featured a special appear-
ance by Lonestar Chairman Chiis Stot,
along with his wife, astronaut Nicole
Stott whe spoke ..zm her experence
and vision for the <t

Nicole alse prcwm .m wcn,p
ments related 1o launching
and future solutions for ope:
storage technologies beyond Earth,

Her |MIlIu])<IlI\:II .‘um a \JNlm.Im.
dimension to nt by linki

provided m modern technologies.

In collaboration with KBA and Marmore

sector’s role in national development

KUWAIT CITY, Sept 9: The Kuwait
Foundation for the Advancement of
Scienc FAS), in collaboration
with the Kuwait B.Ankm; Association
{KBA) and Marmore A Int
ligence,
Financial Centre kaz, mize
A seminar 1o present the’ findings .\I
a study on “The Imp
Banking Sector
opment Plan.” The sei
the Sheikh p\l-dul\u!n Al
“entre and atiended by senior officials,
specialists, mpn entatives of the bank-
ors. and other rel-

tel-

arm_of Ku\\m

evamt stakeholders

In u press statement, KFAS stated
that its funding \J the study reflects the
Foundation's role

f.m inform development and
strengthen mll.mnmmm between gos-

es. the private sector, and
Ulllli\lli

Prepared by Mammore, the study
) es the Kuwait's bank-
sector can in supporting the

inAEaaptation: of Natitaut Develop:
ment Plan projects and advancing the
objectives of New Kuwait Vision 2035,
It focuses on areas including the financ-
ing of major development projects,
nerships, mppnn for

along with the apportunities
lenges associated with s
lh». rmm.m,_ sector’s

ancing national development priofi-
ties. [)l ussions also addressed ways
1o develop financing models and accel-

Photo during the seminar,

ment projects. expanding banks® par-
ticipation in public-private parinership
projects, and developing more flexible

veloping credit guarantees and targeted
lives 10 support sectors and proj-
aligned with the ohjectives of the
National Development Plan,

KFAS and the Kuwait Banking As-
sociation emphasized that achieving
Kuwait's national development objec-

nd expanding green
and ble finance.

fintech compan

erate project

The Kuwait Banking Association
moted that the study assessed the cur-
rent state of Kuwait's econamy and
banking sector and rev |c\nc\ relevant

ter integration of f-

cross gov-
ernment entities, the banking sector,
ctor, and investment in-
Such collaboration \.an help.
maobilize fin: s

Among its key recommendations,
the study called for stronger pove
nance frameworks and greater insti-
Iulmlul Lcmndm ation among relevant

regional I practices. It
ul key g )a wwm to poli-

|mulumm aion mechanisms

improved
for monitoring project implementation,
and wider use of public-private pan-
m-r\lup models. L[ '|lm recommended

the mpkmu\:aum of \Iucupmcm
trengthen the contribution of
non-oil sectors, and suppori Kuwail's

d the impor-
g greater financing
toward priority sectors and develop-

transition toward a more diversified,
sustainable, and  knowledge-based
cconomy.
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KPC takes part in APEC 2026
petroleum conf. in Singapore

KUWAIT CITY, Sept 9, (KUNAJ): Ku-
Petroleum Corporation (KPC), led
its Deputy Managing Director for
International Marketing Sheikh Khaled
Ahmad Al-Sabah, patticipated in the
42nd annual Asio-Pacific  Petroleum
Canference (APPEC 2026) in Singapore.

In a press statement on Wednesd
KPC said its participation was signi
cant, as its presence and discussions
willh international cusiomers and part-
ners reaffirmed Kuwail's i com-
mitment to its role as a reliable energy
supplier.

“The corporation noted that, despite
curremt regional challenges. KPC and
its subsidiaries continue fo operate
with high efficiency and Bexibility to
ensure business continuity and fulfill
their commercial commatments 10 cus-

The statement said the conferency
which began Monday m soncludes
Thursday, featured the
of al KPC leaders m -.pc

sessions.

h Khaled Ahmad Al
participated in a session titled “Produc-
ers’ Strategy for the Next C)
a Major Supplier N
in Supply chm:m, 4
mand Dyna

KPC l)qmu Man

& Director for

Global Marketing Contract
K.md.wn mnmpal«! inase

KUWAIT CITY, Sept 9: Driven by
its 0 meeting customer

in Petroleum Product Markets ,\mm
Rapidly Changing Trade Dynamics,”
while Head cl
Team Dr. S
in a session titled *
'Ir\.nd~ and Tlnlh\h

Thn sessions discussed several sira-

nceds and adopting cutting-edge tech-
nology, Kuwait Finance House (KFH)
provides a wide range of core banking
services through its sman branches.
This delivers a compreher
ing experien,

tegic issues related to the developm ing innoy e financ

of global energy mark bank continues to einforce s leading
rity and Nexibility, and tal

long-term commercial re xpu)\dmg the presence

customers
The KPC delegation also held a se-
ries of meetings on the sidelines of the
conference with the corporation’s cus-
tomers, partners and representatives of
ajor international companic:

sioml officei y
a number of llu \.nrpm.llmn s custom-
ers and parmers and representatives of
oil and energy companies from Asia
and around the world.

The rutpluxll nerl“[uj KPC's ap-
proach to buildi m relation-
ships with .\mnn |.r\ nsl partners and
strengtheni of direct com-
munication and \h.ulum with them.

0il volatility rises

Kuwait backs OPEC+ output
hold at 2.67 min bpd for Oct

By Najeh Bilal
Al-Seyassah/Arab Times Staff
KL;\\',\IT CITY, Sept 9: Kuwait pl
ial role within the OPEC+ alfi-

ance, as its ml policy supports market
sirengihens joint collec-

maintain balance in the global energy

analysis of the recent
ions in the midst of the
intensifying geopalitical conflict in
the Middle East that led 1o 2 surge
in energy prices, cconomic advisor
Abdullah AlLG !mb confirmed in a
statement to t spaper that the
current rise in oil |\mu is due to the

ket
In an
PES

escalating tension between the Unit-
ates ael on one side, 4
T o the other side. B poi

out that this led to the volatility uf

~igilance and cautious anticipation,

He cited as evidence the fact that
the crude oil price reached almost
S100 per barrel, specifically $98
over the past few days. compared o
$87.44 on Aug 29

He considers this rapid rise, by
about $11 within a short period, a re-
flection of the mounting pressure on
the supply and demand system.

He predicted that oil price will
continue its meteoric rise, reaching
$120 per barrel in the coming p
od, due to threats 10 s ic water-
ways. such as the Strait of Hormuz,
and the resulting restrictions on
logistical supply chains and global
market supplies

He pointed out that in contrast to
these dramatic shifts. the position of
Kuw g f

Wios ARalya of (he oo
plex landscape

e sed the confirmation of
o\l Minister Tarig_Al-Roumi that

maintain oil pmclm.u(m for Qctober
at the current level of 2,67 million

d that this step indi-
cates the cavtious and well-consid-
ered vision of Kuwait for addressing
fluctuations and ensuring balance
between supply and demand to pre-
vent haphazard speculation in en-
markets

asserted that such commitment
I parties protects the global enerey

rioritzing price stabil

in fierce compelition for
individual market shares, which could
fead 10 an unplanned deficit that hams
the interests of both the producers and
consumers.

On stabilizing production, he said
production al Septem-

affirms that the oil alliance

is following a flexible and rational
approach 1o adapt to the decline in
global demand.

He asseried that maintaining the co-
Tesion of the oil alliance is the \:nhwlll

lic

2 ddhl[ resulting from fuctuating
revenues and increasing govermnment
spending

He pointed out that the oil policy
of Kuwait is not based on quick prof
calculations, but on a long-standing
legacy of joint oil diplomacy, fully
aware that any supply disruption could

d o LI«M stagflation which harms

ev

Fie added that Kuwait prefers com-
promise solutions 1o ensure the con-
tinuation of global en s amd
protect the market from the geopoli
cal storms surrounding the region

US crude hits $95.25

Brent jumps to $100.72 on
Gulf tanker, facility strikes

NEW YORK, Sept 9, (AP): The price
of oil surpassed S100 a barre] for the
first time since July afier attacks on

nal stand-
o S100.72

a S. g
i v’\hc almr\\\ s\\;rnn;!n
The average price for 3
gasoline ticked up
overnig| Hu hit $4.22, now more lmn
a dollar above what it cost a this point
Iast y

it o allime ogh ¥
continued o ¢limb since. The aver

has become so expensi
and international _carriers
ng fares and

us.

cted after the
military reported striking five
an tankers in response to attempted
missile attacks on a Navy warship
and after amacks by an Iranian-
backed Houthi rebel group ignited
fires at oil facilities in Saudi Arabia.
Crude oil prices shot up afer Is-
rael and the United States initiated 2
war with Iran, and they have fluctu-
ated considerably during the more than
six months since then. The fighting
has halted most shipping through the
Strait of Hormuz, a narow waterway
through which & fifth of the world’s oil
supply passed before the war beg:
rent traded between about $70 o
$100 a barrel for much of March, /
and May. In July, pri
tween 572 and $102, reflecti
and falling hopes that the U S, and Iran
waould agree on a plan that would allow

stranded tankers to move oil safely out
of the Persian Gulf

“In our view, reaching a durable deal
before the ULS. midterm electi
and it could re
ond that.” Bank
id in a Tuesday

their oil
e forecast for the \uwn] half of
10 $83 a barrel “in light of

but said they still expected
shipping through the strait to gradu-
ally pick up, I attacks keep o choke-
old on waffic, prices could reach
$05 el while da

o m: ur‘.m.lp s i
kes of up 1o $150 a bar-

for ships traveling throu
off its coast. The U.S.

a
mbd m! tankers.

Recent stepped-up
Yemen's Houthis

attacks by

could constrain

global oil supplies even more be-
c I

cause they tar alernative
shipping route that Saudi Arabia has
relied on to transport oil during the
war.

Higher energy costs have w Ll;hcd
on consumers, businesses and na-
tional econamies this year, pmuu
larly outside of the Refinery
outages in Russia, reduced refin-
activity elsewhere and sharply
clining inventori pushed
5 nd ,<|-nh:|\. prices sharply

h . Bank of America

Yel r|\|n( prices may have an out-
ct on the upcoming US.
ke Heciions, 2 just 8 weeks
away

of its smart branches across. Kuwait.
Customers can currently acees them

e
cleties in Ishbili
Sabah Al-Ahmad, 4\1
Fatira; Slmu.ukh K

Al
and \uu\lhmi} K
crease the number of smart branc!
that customers in more arcas of Kuwait
can benefit from them

The bank is also strengthening its
wider service network theough the KF-
HOnline app, social media, robotics,
and arificial inielligence, alongside
other digital alternatives to iraditional
channels.

Across different locations

KFH redefines branch hanking wnh smart technology

amange Murabaha financing, apply for or
instantly reprint credit and prepaid cards,
and issue debit cards on the spot. The

nd

km!.mw view
account statement summaries, make
imun al and ]w.JI rrmfun and request
:mm!uv.l;.

m«m\h donate to charity,

tramsfer funds to credit cards, and acti-
vate bank eards. Personal details, KYC
information, and Civil 11 expiry dates
can b updated on site using s physical
Civil ID or the Kuwait Mobil

Dedicated gold ser
available, including ope

e
d bars, Customers can u;u.n savings
accounts as well as Al-H; ]-Ru-

broad range of banking m.\

financing solutions designed to raise
of the customer experience
al channel I\

Reaffirming its leadership in d
tal innovation. KFH has Uﬂm]ﬂﬂ\d
a comprehensive upgrade of its ATM
network and the KFHOmline app
which now provides access o more
than 200 banking services

E-ban’ features include instant
issuance_of virtual _prepai s;
i PINS and details for credit and
\J:bn Luhld! and opening additional
accounts in Kuw

s,

i dinars, GCC cur-
and other foreign currencies
h. C

e limits, and
customize card designs. They can also

s
telecom bil
check balances.
r ..qmmnx\ Further services include

obligations and instalnent schedules,
viewing investment plans, obta mg_
account and deposit summaries, and
managing children’s accounts
electronic services.

he 7 fully autemated smar
hl-ihl.h\n reflect the rapid evolution of
il banking, as customers increas-
ingly turn to digital solutions for quick
and efficient banking.

WASHINGTON. Sept 9. (KU\:\! A
the
Ministries of Finance and Foreign Af-
fairs has begun the first round of talks
on a double taxation ‘mum-ur bf
tween Kuwait and Cul he pr
ence of Kuwait's ;\n\m\\.ulur
Al Adgham

The first round of talks which runs
until Friday aims to discuss the provi-
sions of the agreenxy

\dd

Ministry of Financ
patibility with the laws of both countrics,
the Embassy of Kuwait in Havana said in
a statement on Wednesday

Speaking to KUNA. Amb
dgham said that Kuwait is among
the few countries that obtained the Cu-
ban g
and fnalze & memandum of
standing on a double taxation
ment between the two countri
Kuwait's close ties with Cuba
efforts 1o boost trade and economic re-
lations across various fields.

The Kuwait delcgation is headed

lr) of Finance. and it includes [hr ahirn
mu.r from the \mum <|||d Third
e

‘DTA talks reflect close Kuwait-Cuba ties’
Kuwait, Cuba open talks on double taxation agreement

1A photo

Kuwaiti delegation representing the Ministries of Foreign Affairs and Finance met with the Governor of lhe Cenua\
Bank of Cuba during its current visit to Havana.

Affairs Elaf Al-Rish, he noted

The statement added that the Ku-
waiti delegation met with Cuba’s Dey
uty Minister of Forci ind For-
cign Investment Deborab Rivas who
hted investment opportunities
in her country

The Cuban official thanked Kuwait
for its continued support and interest in
cconomic parmership with Cuba. She
extolled the Kuswait Fund for Arab Eco-
nomic Development’s key role in sup-

asinaciure, noting it
. douelopimens i n e wod 10

begin operations in the Republic of Cuba

The delegation also met with the
Governor of Central Bank of Cuba
Juana Lilia who briefed the Kuwaitis
on the latest economic and fi I
status of Cuba and new laws of
nent

Placing greater control & convenience directly in the customers’ hands

stc unveils smarter, personalized mystc KW app

KUWAIT CITY, Sept & Kuwait Tele
communications Company - sic,
otk <lass il ket proviing e

all-new mystc KW app, introducing a
smarter and more personalized wary for
Customers 1o nmr.m their .-\\mm». and
aooess = range of pro
serviees, Desigoial around the uul\ ing
needs of customers, the new app bring
essential services and account manag
capabilities wgether within a s

intuitive platform. giving users greater
control over their stc experience wher-
ever they ane

The faunch marks a significant step
in sie’s digital ormation jour
reflecting the company's comtinued
focus on evolving ils services around
the way customers prefer to interact
and manage their every
With customers increasing
to digital channels for greater con
nienc c KW
app brings more of the st \xpcl\cum'
directly 1o their smartphones, reducing
the need 10 vis branch or contact
customer support for routine services

Built sround & more unified cus-
tomer experience, the myste KW app
brings a wide of everyday ser-

q b

gle

need 0. Cus-
5 monitor their
usage and make changes 1o their plans
in Jus a few taps, while addiuonal
seli-ser p.mmm provide con-
venient ace upport and roamin,
services d-rcul; ﬂ:mu;l\ the app. This
streamlined experience gives custom-
ers greater flexibility 10 manage their
services on their own time, making it

1 10 stay connected and in control
ofthe serv s they use every day. The

i cessible (o non-sic ¢

Company’s lute:
n-’:: )sp'p b
fomer
The myste KW
signed 1o make managing an account
fecl simple and intuitive from the
moment users log in. A cle:
account puts the {nformas ¥
need within easy reach, while custom-
ers with multiple lines or Family plans
can manage them all from one
This m.\lc-. it easier to keep track
the different plans linked to their ac-
count without having to manage each
line separately.
The experience also becomes more
relevant to cach user, with the mystc
KW app presenting offers and features
based on their plan and how they use
it. This allows customers to discover

download the

new mystc KW app

r, easier, smarter

£ Cowrioadon i x
@& iopstore PG,
options that better suit their individual

meeds, while real-time notifications
and alerts keep them informed about

their bills, data consumption and im-
portant account updates, Together,

fhese features provide customers wiih
a clearer picture of their account and
Mp them stay informed throughout
nonth .
Customers also ha
ibility in how they acc

greater flex-
suppont and

make changes 1o their services, with-
out having to visit a branch or contact
customer suppont. Users

Pport reques:

adjust their settings and
when preparing to
ated in-app content
uidance as they ex-

B2 3

50 tmn \mml
allowing users to qunu\ set " their

ind includes built-in acee: “h
{ings t sccommodc s wile range of
users

A new chapter in ste's digital cus-
tomer journey

Commenting on the launch, the

Company re statement thy
‘The launch of our new app TEpIesents
an important milestone in stc’s digital
wtion journey and reflects
we are evolving our business
around the changing expectations of
al transformation
is ultimately about creating meaning-
ful value, and this requires us to con-
tinwously rethink how customers inter-
act with ste and ho

mare effective.
tement added. “Our ambi-

g connected
ste experience that gives customers
er nmhmw n how they engage

des a strong foun-
dation hw \In. dl;,ll services we will
continue o introduce. The new app is
an important part of that joumey and
further builds on our commitment to
investing in technologies that enhance
the lifestyle choices of our customers
while supporting our long-term digital

Flu.hlui,lmn; the customer experis

behind the new app, the Com-
y' statement highlighied, “Cus-
tomers increasingly expect to manage

es on their own terms,
.Al\:h[} 10 access what they
need guickly and without unnecessary
steps, We approached the new ste app
from that perspective, Focusing on how
yday interactions
more intuitive while gi
ereater visibility and control over their
accounts.

The statement added, “Whether a

simply understand the options a
able io them, the experience should
feel straightforward. Personalization
also allows us to make the plaform

clevant 1o each user, while the
= capabilitics provide ¢

er flexibility in decid-
ing when and how they interact with
new app has been

The all-new mystc KW app is o
able on {08, Android and Huawei dc
vices, providing customers with acc:
across major mobile platforms. Exist-
ing customers can download the app
and begin exploring the new

s those imtcrested in joining
the Campany’s litest
through

To find out more about ste’s sponsor-
ships, promotions, and events, follow
$1c's official social media platforms,
visit one of ste’s branches, download
mystc KW mobile application, visit
www.stc.comkw or contact the cus-
tomer service center by dialing 102 for
around Ilu. umk‘m\umug

Abor

t IL!wnmlmlnk ions Com-
pany (stc) is a Kuwaiti sharchold-
company incorporated  purs
0 Amiri Decree No. 187 on 22 July

launched its operations in l)uxmh.r

2008 and was listed on Boursa Kuwait
in December 2014
ste Kuwait is @ world-elass digital

leader providing innovative services
and solutions to customers, both for
individuals and enterprises, enabling
the digital transformation in K
and is 2 subsidiary of stc Group. st
Kuwait has expanded its pontfolio b
acquiring \.i)mwm
“Trading and Contracting
Company aolutions by stc) in Kuv
and e-portal Holding Company and its
subsidiaries.
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