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KUWAIT CITY, Sept 30, (KUNA). The
price of Kuwaiti oil went down USD 1.12
h USD 105.39 per barrel (ph) in Tucs-
day’s trading, compared to USD 106.51 pb
on Friday, according to the Kuwait Petro-

Kuwait oil prices down to $105.39 pb

leum Corporation (KPC) on Wednesday.

In global markets. Brent crude went down
USD 2,69 to reach USD 102,59 pb, while
US West Texas Inermediate went down
USD 3.22 w reach USD 89.38 pb.

ARAB TIMES, THURSDAY, OCTOBER 1, 2026

New framework to give Kuwaiti citizens more choices

Kuwait advances new housing finance
system integrating banks & developers

KUWAIT CITY, Sept 30: The issuc of housing
provision in Kuwait is no longer tied solely to
the number of plots distributed by the state or the
liquidity available at the Kuwait Credit Bank, re-
pom Al-Seyassah d

The real estate financing initiative opens a
mew pathway for citizens to secure housing by
broadening the scope of financing and integrat-
5 clopers into a uni-
fied system regulated by the state and supervised
by the Central Bank of Kuwait.

Following the Cabinet’s mppm\-.‘nl on Septen
ber 22 of a draft decree-law regarding real es-
tate financing for eligible housing benelici
and its subsequent submission to the Ami
key component of the new housing system has
reached an advanced stage

T narks a shift away from the long-stand-
ing reliance on direct government funding as the
pmmr}' channel for meeting citizens’ huu\m;

ing 15 articles, does not
n !lIL traditional sens
sm that brings
the I:ankum sector into the rmmm; finance land-
scape. while the state continues to provide sup-
te the relationship between ben-
eficiaries and financing entities.
he draft law outlines two pathways for ac-
cessing real estate financing - purchasing a
residential unit from a real estate developer in
.m‘old.um.c wilh [IIL goveming regulations, or
11! d plot
provided by lh: Publn Amhum) fur Housing
Welfare (PAHW) as part of its projec

This approach links financing to lhc real es-
tate developer model, whereby the private se
tor auppllm residential units, while the financ; ng
echanism enables eligible citizens to acqui
these units or construct homes on their govem-
ment-allocated plots,

The draft law categorizes financing into subs
dized and unsubsidized options while permitting
a combination of both, subject to regulations set
by the Central Bank of Kuwait.

Under the subsidized financing scheme, the
beneficiary is responsible for repaying the p
cipal amount, while the state bears the cost of i
terest or returns. The beneficiary may also obtain
additional non-subsidized financing, the cost of
which they must cover in accordance with the
financing entity's terms

Eligibility for wbudm.d financing requires
compliance with the at Credit Bank’s real
estate loan regulations zlml stipulates that the
beneficiary must not have previously received
state housing assistance.

The draft law sets a maximum repayment
period of 25 years from the date financing dis-

bursement be;

5, with repayment made in

equal monthly installments

Financing for the construction of a govern-
ment-allocated plot is disbursed in stages linked
to construction progress, as defined by the ex-
ecutive regulations.

£ entity i

C] ary. The financing
m.iy then be rescheduled for a period not ex-
ve years, subject to the Central Bank
ines. m!h the beneficiary
-rued during the

rescheduling period
Cre

he Ku

it Bank retains a pivotal role
inthe new system, albeit one that differs from its
traditional function as a direct lender. The draﬁ
law authorizes it to sign contracts with financi
entities on behalf of the State.

ry of Finance is responsible for
erest or returns le. on subsidized
ancing redit

Should the b¢nt!|uury ll(.ld\l]l. (Iu: bank is
obligated, on behalf of the state, to pay the out-
standing balance of the subsidized financing o
i cured by a formal mort-

emment, regulatory, and hank

The framewaork focuses on limiting the system
to those cligible for housing
gaging [hL ):urw.m xu.u)r.md real estate develop-

itizens’ freedom of choice
and the role ol’lh\. K\mml Credit Bank.

With the approval of the Real Estate Devel-
oper Law, the equation is completed through a
clear division of roles - the developer constructs
the units, the banking sector provides financing,
and the state provides support and regulation,
while the citizen selects the housing option best
suited to their needs,

Following the Cabinet's approval and the sub-
mission of the project to His Highness the Amir,
the nps.ml mal details will depend on complet-

e
tive mﬂumlmm within six months of the decree-
law's publu.-umw in the official gazet

In this regard, Mansour Al-Nuzhan, an expert
in consumer protection, regulatory oversight.
and commercial transactions, stated in a post on
hi

are being raised regarding the pric-
units to be offered by real estate
developers and the potential for price increases
that could affect monthly installment amounts,
particularly for middle-income eamers, amid
fears that housing- t\.l.m:d fimancial obligations
could consume 3 significant portion of house-
hold income.”

However, while these concemns are valid, the
real estate developer model does not restrict citi-

tiple alternatives, allowing them to choose a path
s with their specific needs and financi
CS.

lable to citizens fall into

s,

olves purchasing a hou:

product frop estate developer,
residential plot, a completed house, of 4 unit un-
der construction. This enables citizens 1o acquire
a home without having 1o manage construction
phases. contract with builders, or oversee the ex-
eculion process,

- The second is traditional self-construction,
whereby PAHW alloc: a residential plot
to the citizen. The beneficiary then uses a KD
701]00 housing loan from the Kuwait Credit
to manage and oversee the construction of
tllur own home,

- The third option consists of ready-made
government houses, which are developed by
PAHW and distributed 1o eligible applicants
based on application priority and established
regulations.

Furthermore, the law governing the estab-
Tishment of residential cities and governorates

inforces the state’s move toward diversify ng
the products offered by real estate developers to
include residential plots.

Regard ready-made houses and apart-
ments, the success of this approach hinges on
developers” ability to offer products that bal-
ance quality with affordability, particularly for
middle-income earners.

In this context, it is crueial to reduce land and
s for developers and consider
providing subsidized building materials, subject

£ x 'T

W

rs could also be encouraged to of-
fer flexible housing models designed for future
amsion. This would lower initial costs while
allowing families to adapt their homes as their
needs evolv
The hou:

authority is already moving to in-
vate sector in projects in Al-Mutlaa

East and West Saad Al-Abdullzh.
Ultimately, however, citizen eptance of
these products will depend on factors such as
iz, desig

housing altern: Ces
zens can choose the option best suited to their
circumstances

Tajikistan, Kuwait discuss enhancing
economic & investment cooperation

KUWAIT CITY, Sept 30, lKl

A): Tajik

ster of Finance, Fai- nh:

ation and coerdinati

between the finance ministries of

ziddin Kahhorzo of the 1 Las well as
economic, financial, inv u\l:ll\:lll and tounism cooperation with the State of  across various sectors
Kuwait.

In a u.unmcnlmKUN:\ following a meeting between Minister Kahhorzoda
Ambassador to Tajikistan, Mohammed Al-Amairi, at the Minisiry
in the capital, Dushanbe , the Embassy of the State of Kuwait said the
ster praised the role of the Kuwait Fund for Arab Economic Development
(KFAED) in supporting development projects in Tajikistan

to encourage Kuwaiti investment

He added that the two sides also underscored the importance of continu-

ularly in the energ:
coniributes to adv;

nance several projec

For his part, Ambassador Al-Amairi said the meeting discussed ways o tors.

ing joint coordination to develop and strengthen economic relations, partic-
transport,
cing the shared interes
KFAED has provided numerous development loans to Tajikistan to fi-
s in the road, electricity, irrigation and education sec-

iculture and tourism sectors, in a way that
< of the two friendly countries

Council high

ghts women’s role in Arab economies

Arab Businesswomen Council holds General Assembly

CAIRO, Sept 30, (KUNA): The General Assem-
bly meeting of the Arab Businesswomen Council
commenced on Wednesday, chaired by Shei
Hessa Saad Al-Sabah and attended by prominent
female economic figures, o discuss enhancing
women's role in the economy and supporting
Arab partnerships
In her opes remarks, Council Chairwoman
Sheikha Hessa stated that Arab women represent
a genuine economic force capable of creating
opportunities, leading  institutions,
ing shape the future of thei
women's empowerment constitute
ment in the future of the Arab world.
enpressed her gratiude to the Arub League
and all those who have contributed to supporting the
(‘mmu! and \h.lplng its journey, affirming 1hm m
Ly Ve asa for
and stronger future.
d lrilwlL o Ixr late father, Sheikh
Al-Sabah the former
im s a source of
support and motivation in pursuing the dream of es-
tablishing an entity that unites Arab businesswomen

under a single Arab umbrella and network.

She expressed hope that this entity would
contribute to supporting the Arab economy, em.
powering w and preparing a generation of
young people capable of shaping the future.

For her part, Dr. Hala El-Said, Economic
Advisor to the Egyptian President, emphasized
that the coming phase requires the role of Arab
women to evolve from mere partic: ation in eco-
nomic activity to exerting a genuine influence on
its trajectories and future, partic ly amidst the
rapidly unfolding political and geopolitical chal-
lenges facing the region,

El-Said stated that the meeting underscores
the fact that women have become key paniners in
shaping the future and supporting the economy.

She noted that the challenge lies in transform-
ing the individual successes of Arab business-
women into a collective economic force that bol-
sters joint Arab he establishment

the establishment of genuine partnerships link-
ng companies, investors, and opportunity hold-

ud of

gypt’s National Council for Women, affirmed
that women's economic empowerment is no lon-
ger merely one development pathway, it has be-

nities for training, employment, and capacity
building, while enabling i
achieve higher levels of success and competi-
Eiveness

The meeting included a documentary screen-
g on |hc JUllm y of the Arab Businesswomen
Council, 1l as a General Assembly s
sion to pn.«.ru financial and administrative
ports and to outling the Council’s adm
structure and leadership roles for the e
(2026-2030).

Trading value hits KD 88.1 min

Boursa Kuwait closes lower on Wed

KUWAIT CITY, Sept 30, (KUNA): Boursa Kuwai
All-Share Index falling 18.25 points, or 0.21

trading session lower, with
percent, to 8,779.38 points,
Atotal of 289 million sha

ain Market Index declined

s changed hands through 22 283 ransactions, with
lue of KD 88.1 million (approximately USD 270.4 million). The Ma
58.63 points,
at 9394.64 paoints, Trading volume reached 161.6 million shares through
12,932 transactions, valued at KD 34 million (approximately USD

closed Wednesday's — million).

transaction:

or (164 percent, to close
9,096 transactions,
USD 74.6 million).

1043

The Premier Market Index dropped 10.59 points, or 0.12 percent, to
9,167.93 points, Some 127.4 million shar
worth KD 54 million (approximately USD 165.7 million).
ain 50 Index fell 102.35 points, or 0.99 percer
10212.60 points. Trading volume stood at 1125 million shares through
h a total value of KD} 24

were traded through 9,351
nt, to close at

million (approximately

Digital payments reach 85%
CBK expands digital
banking framework

KUWAIT CITY, Sept 30,
(KUNA): Kuwait’s ban! digi-
tal transformation began with the
launch of the country’s first ATM
and use of plastic cards in 1979,
led by the Cemtral Bank of Ku-
wait (CBK).

CBK has pursued a proactive
approach based on regulatory
frameworks supportis nancial
innovation, adoption of modern
technologies, cybersecurity, data
protection and financial stability.

Global experience has shown
that digitally prepared countries
were better able to limit the
nomic impact of crises. particu-
larly following the COVID-19
pandenic and amid rapid techno-
advinc

Kuwait has kept pace with
these .Jmm,;mm.\ through its
Kuw, ion 2033, which seeks
o m.mlmn the country as an ad-
vanced financial and commercial
center.

The vision promotes a shift
from an energy-based econo-
my toward @ knowledge- b)mm
economy that delivers sust;
able growth. while pric

and

Img

CBK established a digital bank-
framework in 2022 allowing
digital banks under three main
models.

The first allows an existing
bank to establish a d bank-
ing unit under a different brand,
as demonstrated by Weyay of
National Bank of Kuwait, Tam of
Kuwait Finance House and SiDi
of Warba Bank.

The second model is b‘mkmy
as-a-service, based om partne
between lic
digital partners.

“The third involves a fully in-
dependem digital bank operating
under a banking license and pro-
viding inte; tal services
lclyms heavily on cloud-based

sed banks .md

t© encourage innavation in arti
ficial intelligence, digital trans-
fommati

financial technology and re

technology infrastruciure.

CBK has been a key driver of
ormation through a se-
2 measures and
pclmm OV ing monetary and
banking activities.

The bank launched its Regula
tory Sandbox, among the world
pioneering m.ul..(ury environ-
ments, mpanies snd in
o introduce
iy Aol technology
products and services.

The sandbox supports inno
tion by allowing financi ¢
providers to test products using
advanced technologies or innovi
tive applications of existing tech-
nologies.

Since 2004, CBK has con-
tinued  developing  Kuwait's
payment  systems infrastruc-
iure, including the Kuwail Au-
tomated Setllement System for
P; (KASSIP} and Ku-

wail Electronic Cheque Clearing
Company (KECC).

“These systems have undergone
continuous expansion and mnd

efficiency and nlubulny.

CBK also implemenmed the sec-
ond phase of the National Payment
System project, whose develop-
ment began in January 2024.

As pant of the project. the Ku-
wait Awtomated Clearing System
was launched in Janu: 2026,
marking a srategic step in devel-
oping payment infrastructure.

In February, CBK launched
the Kuwait Dispute Management
System as part of the project’s
second phase.

The system provides an inte-

mechanism for handling
ttling disputes arising from
financial ransactions conducted
through national payment sys-
fems.

It also supports the digital
transformation of related Anan-
cial correspondence.

CBK also launched the Elec-
tronic Banking Services Sysi
(EBSS) for govemnment entitie:
ing faster, more accural
cient financial transac-

The system now serves 46
government entities, enabling au-
tomated and immediate transfers
and responses, while allowing
direct monitoring of transfers and
aceount balances.

In  cross-barder  payments,
the second group of local banks
joined the AFAQ Gulf payment
System, which enables fast, low-
cost ransfers in GCC and other
currencies within a secure envi-

+ financial technology,
proved the launch of the
Wamd instant_payment service
for individuals in

Apple Pay entered the Kuwaiti
market in 2022, while approvals
were also granted for other digi-
tal gwl)lmnl services, including

de\-chqnmnl.\ helped
he share of mon-cash
transactions from about 34 per-
cent in 2010 1o 85 percent in the
first quarter of 2026

As part of regulating ¢lectronic
m}mcmt. CBK rwu\md com-
and financial institutions
upemlmg_ payment and electronic
settlement systems 10 regular-
ize their status and obtain its ap-
prov

Entities established after the
regulatory instructions were is-
sued must also register with
CBK before offering electronic
pavmnnl -related services o prod-

CBK as approved nine com-

nies as electronic money service
providers.

Regarding  digital  banking,

tory
The hub .'nlm supports tming

a culture of experimentation.
CBK's digital strategy views

transformation as more than
adopting modern technology, em-
phasizing innovation, flexibility
and adaptabilit mmmlclun
The xpm of seck ; ﬁh
advanced operati m] d!nl \11]1—
nological capabilities that meet
customer needs while supporting
¥ sector stability and sus-

\

CBK sl supports financial
technology  through ory
frameworks.

a secure environment for innova-
tion.

These measures allow innova-
tive products and services i be
tested and assessed
temational best praci
guarding  financial
stabilit

The hank’s digital transforma-
tion strategy is based on partner-
on with local

system

1t hus urzed banks 10 develop
forward-looki Ir
their objectives for improv-
ing banking products and services
through high-quality. cost-effective
financial technolog

To develop national talent,
CBK launched an internal schol-
arship program on r\prﬂ 30 I‘ol

The program aims 1o prepare
national professionals capable of
al transformation in

ey pilla of CBK'S dig
cgy. with policies and strategics

has made tangible
progress in ncial inclusion,
particularly in banking accounts
for low-income groups and do-
mestic workers, which exceeded
1.46 million as of April 14,2026

CBK considers cybersecurity
and digital risk management key
pillars of its digital strategy, bal-
ancing rapid financial and tech-

nol innovation with finan-
cial ility and infrastructure
protection.

In December, it issued the Cy-
ber and Operational Resilience
Framewark for local banks and
financial institutions, updating
the 2020 Cybersecurity Frame-
work.

The updated framework Ml-
dresses evolving digital ris)
strengthens the hanking sector’s
ability to counter cyber threals,

In April, CBK also launched
the Fraud Shield Initiatives Ac-
celerator Program to strengthen
detection and prevention of elec-
womc financial fraud and raise
public awareness.

The initiative involves banks,
payment service providers, fin-
tech innovators and  regulatory
authorities.

To build national capabilities,
CBK developed Risk Manage-
ment Leaders and Cybersecu-
ity Leaders programs to qualify
Kuwaiti professionals and equip
them with relevant knowledge
and s

lis.
financial
acoelerates,
consumer trust as Ls\mlmt w0
ensuring a secure, inclusive and
resilient financial system.

It has therefore adopted an
integrated approach focused on
consumer protection, digital in-
novation and financial Im,rur.)
alongside awareness cam
ud.dr(-mun emerging digital an
and threafs.

(hg\
K recos
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