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Kuwait reaffirms support for ending
colonialism, defending sovereignty

Diplomatic Attaché rejects racism, calls for stronger global action

KUWAIT: Kuwait has reaffirmed its unwavering
support for United Nations efforts Lo end colonial-
ism in all its forms, stressing the right of peoples lo
m\f-m-mrmmmm respect for stale sovereignty and
i ity, and adherenc N Char-

Lo the UNX
ml inter walional law. The position was outlined
uwai @ ul-

slatement wanrr the UN General As:
Fourth Commiltee, which deals with special pol
and decolonization issues

Al-Mulla said the
the Toremost issues
muity Lo fll i

1 cause rema
iring the intemational com-
;lz tics by ending Zionist
nd enabling the
shinian rec .||k' tu exercise lh\'lr legitimale rights,
foremost among them self-determination and the
tablishment of an independent state within the June
4. 1967 borders, with East Jerusalem as its capital. He
{uwail’s condemnation of viol
ceupation authorities against Palestinians
orical rejeetion of selllement polici
ced displacement and attempts Lo alter
the legal and hist I status of occupied Palestinian
Lerritory East Jerusalom.
He stressed the need o uphold the ceaselire in the
Gaga Strip, ensure the unhindered delivery of human-
lance, protect civilians and creale cons
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Council Resolution 2817 (2026).
He

expre

space,

the islands were null and vo

IKhaled Khalifa
Novel Award

very time | met my late friend, the novel-
ist Khaled Khalifa (1964-2023), the same
thought would visit me once the evening
was over: Khaled resembled no one but himsell,
in the way he lived, in his conduet and conver
n. in his novels and his dreams. in his lwghter,
I\ clothes, his hairstyle and his beard, and in hi
love for every af life. We met only at long
imervals, but the instant we shook hands and em-
braced, our souls Fell into conversation, as thou,
we had parted only vesterday, So. when news of
his death mwh\\d me., my firsl thought was: there
is no averd dols decree,
Khaled lived hn life in his own way.
every drop from each day.
e came lightly, and lightly he lefl. Bu his clos-
est friends noticed and insisted he should not truly
ves he should remain present in a literary forn
worlhy of an important Arab novelist, And so, the
Khaled Khalifa Novel Award was bom in 2024. 1
aften say the pri magumu ings for everyone: ils
founder, the literary form it serves, Uhe writer, the
transhator, the reading publ ndl, finally, culture
in its widest and fullest sen
‘The prize was umu.‘n\\d the first Syrian
award ope Lo entries from across the Arab world,
andlit came enlirely froe of government suppord or
interference, 1L is an initiative of Khaled's ck
Triends, who loved art and believed il as a last-
inge human message among people. The prize o
ebrales "the art of the novel, which Khaled I\mhh
Toved and in which he excelled. IUis aimed al nov-
elists puablishing their first novel and seeks t honor
and support those whe embody the spirit of in
vation, freedom of expression anel cultural depth,
Our vast Arab homeland. fragmented and
wretched, teems, despile its punishin
stances and the savage
of a single country, mlh mnm: nmm women
and men, whose talent and dreams deserve Lo be
nutig d -\ml gmlw"nul. .\I’kl |u-1hm s SOTVES lhi.

as i draining

2 @ literary prize
in the Arab world is IrLo b Illmg a h;.'hthuu a
beacon that Lakes sailors by the hand Uirough the
darkness of night,

Today. the cultural world has come to see a
prize in any writer’s biography as the clearest sign
of talent, Seen in that |I‘;||| the launch of an Arab
novel prize in the name of one of ils own so
sigmilicant addition Lo the
especially given the profess
and integrity that have marks
And although il offers the winner no more than a
thousand mm.m consider the Prix Goncourt, one
of France’s greatest literary awards, founded in
TR, I gives its winner a symbolic Len euros, vel it
secures enormous sales for the winning book and
a fame that carries the author toward the world
stage and perhaps toward immontality.

“The first edition of the prize ok place at the
onal Library in Damascus on 30 September
n novelist Manahel al=Sahwi won it

: M, ‘n-

ond edition (2026) w
elist Imad Ali Qavdah for
Tunsarimun), and the ceremo-
v took p\nu- in the Syrian city of Latakia, which
Khaled Khalila lovedd.

A circle of close friends,
Darwish, i M. hmr:ll
Mansour Sanjab and others,
Founded the Khaled I\Im\ owel Award for the
Nowel. And whal could be lovelier than keepi
present and ever renewed, bound o

suth ane o Fumanity? This a
erature wi al battle agai

mong them Husscin
ukos allag, Khaled

change what Kun
legal Tacts affirming

iations or referral he
He Turther stressed the importance
v and freedom of inlerma

lh.'\l threaten commereial vessels

ditions for recovery and reconstruction, paving the  la concluded by
way for a m-.l comprehensive and lasting peace. On
I

d s
o hlly Jmph.'mt. L UN Securily

s reilerated Kuwail’s position co
s continued aceupation of the three Emirali
lands of Greater Tunb, Lesser Tunb and Abu \qu.a
ing ull support for the United Arab Emi
ncmmu over the islands and their werritorial wa-
T ontinental shell and exclusive econom-
||. zone. Al-Mulla said any Iranian |l\.u=.mn»m ‘nlmnx

1 deseribed a5 the historic
Emirati sovereignty. He
resolving the dispute peacefully through d
ernational Court of Justice,

-

omal maviga-
of Hormuz and ending practices
abstruet mari-

the

Com

commitme

wail’s Lo

the principh

of the UN (] h.lrlu and

s support for

e m
nation in Geneva last August. reaffirmin
Lo conl
rights mechanisms. He concluded that eliminating
e eaiG

commilments.,

Meanwhile,
Sharar called
cial ar\lulc: ture, ~lr\‘r|"5hw||ng developing countries’

At the mational level, he noted that Kuwait present-
ed its combined 25t and 26th periodic reports before

on the |

s
the country’s
T

ued coaperation with L

ac-
will and concrete m
d proloct human digi-

Finan:
Kuwaiti Allaché

Dalal
for reforming the i

an=

the

elforts Lo end

dignity i

dnot  cmpha

ination of All F
Durban Declarat
them as Tundament
mmh L racism and addre:

time traffi order 1o protect i | trade. and v
R 1||I\|n.r Western Sahara. Al-Mulla reiterated

Kuwails \uppnrl for UN efforts, led by the secre-

Lary-general and his j nal envay, Stallan de Mis- n and re:

o expressed Kuwa

just. ImLing and mutually acceptal

s support for the auton-
nitiative presented by Moroeco and welcomed
Security Council Resolution 2797 (2025). Al=Mul-

ginus diversily in counl
a eulture of Woleranc

Cardiometabolic symposium
highlights integrated heart care

il Sharaa

By Ahdell,

Kow The third €

population ageing and rising rates of di-
.ulw!u and m!-c‘i\y. he said.
The

Symposium kicked off on Saturday V\Illl
the sponsorship and part
the Kuwait Heart Association, bri
together physicians and specialists 1o
discuss the Tatest advances in choles-
terol management. therapeutic nutril
abilitation. The one-d:

recovery

and preventing recurrent

complications among paticnts who have
undergone  coronary bypass
grafling (CABG) and catheler-based
inerventions.

Conference  Chairman Dr Khaled
cctor of the Sabah Al-Ah-
nter and a member of

mportant plat=
o ing cooperation and
exchanging knowledge and expertise
among specialists, He said the di
sions wou
the preven
and metabolic discases while
improving patient care in Kuwail and
across the Gulf region.

Al-Mulla added that the asso
tion’s sponsorship and participal
reflected its commitment 1o suppe
scientific activities, promoting comm
i .uuun among mu\l al professionals

e the exchangre of expe-
riences .m(l best practices 1o enhance
healtheare quality, He noted that car-
diovascula s, diabetes, obesity
and hypertension remain major health
r umnlm.nul uf
. researchers,

stakeholders,
© become increas-
millth:lnglnyhlu\l_\'\un.

ingly important

develop-
ments in disease prevention, diagnosis,
digital health, precision medicine and
multidiseiplinary care, It also provided
opportunities for professional network-
ing and parinerships aimed al lrans-
lating seientific ces into clinic
practice. Al-Mulla e
s lo engage actively

ation,

5 for coope

Integrated care alter heart
procedures

Symposium General Coordi Dr
Ahmed Al=Sarral, head of the Lipid Dis=
orders Unit al Sabah Al-Ahmad Hearl
lospital, consultant in biochemistry and
ligied disorders. and a member of the
wwail Hearl Association, highlighted
the importance of integrated, mullidis-
ciplinary care in supportin
reducing the risk of complications
following bypass surgery and catheter-
jon procedures.

He explained that CARG imp
blood llow to the heart musele by
not eliminate atheroselerosis. Conse-
uently, m.m-u,m;: cholesterol and other
cardiovascul Tactors, adhering Lo
prescribed medication and mainta
ing regular medical Tollow-up remain

tial components of postope
care, Al-Sarral said the workshy
amined tre |Lnl targets for low-
sity lipaprotein (LDL) cholesteral. in-
cluding levels bel Im\ mll'\h:mm per
deciliter for |
diovascular

car-

i ery higl
ok depending on bulivid-

Kuwait marks World Mental Health
Day, calls for patient-centered care

KUWALT: ‘The
marked Workd M

Ministry
al Heald

iting the imy

October 10, highligl
tance of listening 1o patients
families to improve mental health s

vices, suppol nd combat
the stigma associated with ilal ill-
ness. This year's observance, led by the
World Health Ovganization (WHO) un-
der the theme “Listening 1o Lived Ex-
periences: Real Voices, Real Change.
emphasizes the role of patienls” expe-
viences in shaping more effective and
inclusive mental health car

Speaking during a celebral
Capital Mall, Dr Khuloud Al-Ali,
reelor of the Kuwai
tal Health, said listeni
and their families w
tal pillar of improving sc
t, promoting recovery and reduci
the stigma surrounding mental illness.
She stressed thal mental health care
extends beyond treatment and med-

Cenler for Men-

ation, beginning with listening o
patients, respecting their dignity and
understanding their needs, challenges
nd aspirations. She also highlighted
the importance of involving palicnts
and their families throughout the reat-
ment and recovery process,

Al-Ali said healthcare institutions had
a respomsibility 1o provide a safe and
supportive therapeutic environment that
saleguards patients” dignity and rights.
strengthens  their sclf-confidence  and
helps rebuild their trustinsocicty, Achicy-
ing comprehensive mental health. care.
she added, requires close collaboration
among medical, nursing, psychological,
sockal and mlmmum.uw m»hwnnlx
1o ensure thal patients receive integrated
e Lailored L |]|¢r||(\‘d-.
ed For translating the me:

hat 2.
umlxr»l-\mhm and involving  patients

in shaping the Tulure of mental health

Kuwail rejects racism
In a separate slatement before the UN

and related intolerance. Al=5:
nherent right that must not be diminished
or subjected Lo discrimimation on any grounds. H

edl the need for the Tull and effeel
mentation of the Intermational Co
rms of Racial Discrimination and the
n and Program n[.\tlinn describing
pillars of intern

i n
hlﬂ aclsm, |\<|r||cul.|rl\- h.‘tlo speech aml muLt‘nwnL

violence, wamning that
a growing threat Lo social mhc.\um

corl highlighted the i

1
od mutual respec

and reslve
s o strenglh-

Commillee,

Ceneral As-
ﬂ hu-

growth, ris

s so made

ination, mmplmhn

d stressed that human— ab Strait |

ilime

e imple-
vention on Lhe E

efforts 1o

ideas

percent of

- E

mprtance of
for cullural and reli-

ey
ntolerance and ﬁmu mg

fina
expand

concessional and elimate
burdens. Addressing (he (

which deals
cial affairs. on Tk

genl reforms necess
wountries achicve the Sustainable Development Goals.
She condemned Iran's closure of U
muz and disruptions Lo navigation i
ils regional proxies, warning of polential
repercussions for global energy  supplies. supply
whains andl food prices., S|
wigalion
Sharar highlighted the Kuwail Fund for Arab F
Development's record of |
developrent proje
also referred &
Response Fund last July
Addressing the situation

damaged or destroved
90 percent, and recov
ments had reached
support for the Pales 1
Palestinian institutions Lo lead reconstruction efforts.
Sharar conclucded
nancing requires collectiv
ncial system, \cldm,\ mounting debt burdens and
ceess 1o
or individual is left h:.-lnnci —KUNA

ations, expansing
nancing. and casing debt
sneral Assembly'’s Second
and fi
ing global
external financi

"
ary Lo help developing

he Strail of Hor-
> Bab Al-Mand-

he called for protecting mar-
we wilh inlern

nom-
nore than LOOD
in 107 countries since 1961 She
aunch of the Kuwail Emergency

the

Palestine. she said 92
blishments in Gaza had be

emplovment had exceeded
v and reconstruction require
1.3 billion. She called for greate
n cconomy and for crabll

nomic esl

that. sustainable development fi-

tion La reform the global

uree

ensuring thal no country

KUWAIT: Dr Khaled Al-Mulla, director of Sabah Al-Ahmad Heart Center and chair-
man of the third Cardiometabolic Symposium, speaks during the one-day event
held in Kuwait on Saturday to discuss advances in cholesterol management, ther-

apeutic nutrition and cardiac rehabilitation, with a focus on improving recovery
and preventing complications among heart patients.

ual clinical assessment,

He also discussed the role of statins
and additional reatments, including
czelimibe and PCSKS inhibitors, whe
eve  recommended
clu..lo\mul targets. Therapeutic nutri-
lion wnother key focus, with |
ticular emphasis on the Mediterranean
diet, which includes vegetables, whole
grains. legumes, fish, olive oil and nuts.
weal stressed the importance of

ing salurated fals, avoiding trans
fats and reducing refined s con-
sumplion as parl of a hearl-he: thy
lifestyle

The workshop also examined cardiac
rehabi n programs, which help pa-
tients gradually resume physical activity
under medical supervision according 1o
their health status re of recov
Such programs can restore functional
capacily. improve quality of nd sup-
port long-term cardiovascular health. fle
emphasized thal combining appropriate
medication with a balanced diet and a
structured exercise program forms uw
[oundation of sustainable
ingz patients and involving them in unl-
ment decisions are equally important Lo
ntaining positive oulcomes and re-
ing fulure risks.

are.

sease

Al-Mulla mul Al
the urgency
ilullh Elr"

nization estimates that car-
diovascular discases caused approxi-
ely 198 million deaths worldwide in
2022, accounting for aboul 32 percent
of all deaths. Heart attacks and strokes
were responsible for approximately 85
percent of these
o referredd Lo evidence pub-
lished in The Lancel from an analysis
around 170000 parti

5.

approsimately 39 wilgrams per decili-
ter through treal Towered the rela-
tive risk of major cardiovascular events
by about 22 percent. The findings un-
derscore the importance of controlling
cholesteral, adhering o preseribed
treatment and maintaining regular med-
ical Follow-up to reduce the risk of so-
rious complications. Al=Mulla thanked

nizers, sponsors, spoakers. and
heir contributions Lo the
¢ discussions, commending their
elforts to advance healtheare services
for patients with cardiovascular and
metaholic conditions.

KUWAIT: Dr Khulood Al-Ali, Director of the Kuwait Center for Mental Health, offi-
cials and other medical experts are pictured during the event. — KUNA

crvices. Learning from
riences, she said,
quality of life and e
are services respond more effectively
to their peeds. Al-Ali also commended
mental health professionals for  their
continued cfforls Lo care for patients
and suppart their families, expressing
m Lo those who shared their
sonal experiences and helped spread
mvareness and hope,
The celebratin

ienls’ expe-
help improve their
sure that_health-

featwred an aware-

ness hooth at Capital Mall, where
several doctors p rln.m.llui in activi-
ties aimed al promoting public under-
standing of mental health and the im-
portance of seeking appropriate care.
The initiative also sought to reinforce
the role of patients and their families in
treatment and recovery while encour-
aging 4 more supporiive communily
cullure allenges misco

and re Lu«oulhc Lig
mental ilines:



https://kuwaittimes.com/uploads/pdf/2026/10/11/kt_pdf-20261011-1.pdf
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To enhance operations & innovative banking solutions

Al Ahli Bank of Kuwait participates in IM

& World Bank Annual Meetings in Bangkok

KUWAIT CITY, Oct 10: Al Ahli
Bank of Kuwait (ABK) Group is
participating in the Annual Meet-
ings of the Inmernational Monetary
Fund (IMF) and World Bank Group,
taking place in Bangkok, Thailand,
from 12 10 18 October 202

central bank g

g leaders and financial policymak-
ers from around the world.

The ABK Executive Management

¢ Al

tive Officer: Omar Wahby, CEO of
ABK- LM: Noura Alduweesh, Gen-

istant
General Mamecrot qu uuv: Man-

The delegation will also ateend
a reception hosted by the Kuwait
Banking Association on the sidelines
of the meetings to exchange views on
key economi develop-

A~

Abdulla Al Sumait, Deputy Group
Chief Executive Officer

ments and explore opportunities for

A
dBK \.l

Meetings in Bangkok holds particu-
lar significance, as they provide a
global platform to discuss the latest

pertise with leading henrc\ in the
international financial and banki
sectors. We are committed to draw-
ing on these insights to enhance our
operations and continue delivering
innovative banking solutions that
support financial stability and meet
the aspirations of our customers and

that support
;.th and long-term prosperity.
Commenting on the participation,
Al Sumait said, “Our participation
in the IMF and World Bank Annual

He added, “These intermational
gatherings open doors 1o lasting
partnerships and allow us o explore
mvestment and  development op-

munities focused on digital trans-
formation and sustainable finance,
reinforcing ABK's leading position
and its role in supporting economic
growth in Kuwait
Al Sumait emphasised that the
Group's participation aims to draw
on forward-looking  discussions
'\I\oul the future of the global econ-
fresh perspectives on

tability and banking de-
keep pace with global
wnges and learn from in-
practices in banking.
AlSumait concluded by cmph -

hen ABK's ties with }Iuh.ul
financial instituions and  bolster
growth prospects across Kuwait and
the wider region. Furthermore. he

noted that the i insights gained enable
the Bank to innovate future-ready
solutions. services, and products,

reinforcing its market-leading posi-
tion.

Delegation will discuss global economy challenges
National Bank of Kuwait participates in IMF &
World Bank Group Annual Meetings in Bangkok

KUWAIT CITY, Oct 10: National
Bank of Kuwait (NBK) will par
n he 2026 Annual Meetings
ol ernational Monetary Fund
(IMF) :md the World Bank Grou,
scheduled 1o take place from Oc
ber 12 10 18 in Bangkok, Thailand,
as pant of its ongoing effons to
strengthen international cooperation
and promote the exchange of exper-
tise in finance and cconomics
NBK's delegation is h
Isam Al-Sager, Vice Chair-
and Group Chief Exec
cer, and includes Mr.
A\ -Fulaij, Chiel Executive Officer,
NBK - Kuwait; Mr. Sulaiman Al-
Marzouq, Deputy CEOQ, N
wait; Mr. Omar Bouhadiba, CEQ
~ International Banking Group:Mr.
Khaled Al-Sayer, Head of Financial
Institutions;and Mr. Abdul Mohsen

Al-Rushaid, Head of Digital Com-
munications.
The Bank's delegation will par-

nie
and financial thd”cn},t\. alongside a
number of important topics, includ-
ing the rule of governance reforms
in supporting economic growth and
social inclusion.

The delegation will also attend
the seminar hu\lcll by the Group of
0) alongside the IMF and
Group Annual Meet-

Held annually, the seminar
s together central bank gover-
nors from around the world, financial
sector leaders and chief executives,
as well as academics, to discuss the
most pressing financial and system
issues facing the global central bank-
ing community, The delegation will
also attend the Annual Membership
Meeting of the Institute of Interna-
tional Finance (1IF).

s delegation will also

ings.
by

nking Association (KBA) for
senor lokal banking leaders on he
of the meet

European and Arab central Basks, i
well as a large number of prominent

ghobal figures and policymakers. The
delegation will also attend a lunch-
«¢on hosted by the Ambassador of the
State of l\uwm to Thailand and the
GO

cial institutions.

The Annual Meetings are con-
vened by the Boards of Governors of
the IMF and the World Bank Group.
bringing together central bank gov-
-rnul». 1\na:m¢ am] deu.!upm;nl

NBK headquarters

a number of bilateral mmnngs with
senior international officials on the
sidelines of the Annual Meetings

highlight some of the most signifi-
cant challenges that have recently
been facing the banking and finan-
cial industry worldwide

The Annual Meetin
clude meetings of several key co
mittees. ancl groups, most notibly

ers. 5
r(-pru{-nmuvta of civil society or-
ganizations and think tanks. and
academics to discuss issues of global
importance, including the global
economic outlook. global financial
ility, poverty eradication, inclu-
sive economic growih and job crea-
tion.

NBK’s delegation will also hold

the Develop ommittee
International Monetary and Fi
cial Committee (IMFC), the Group
of Ten (G10), the Group of Twen-
ty-Four (G24), and a number of
other forums. The IMFC meeting
is expected to focus on the outlook
for the global economy, develop-
ments in financial markets and
other pressing issues

6 laws drive economic reform agenda

F Kuwait introduces reforms to

enhance investor confidence

KUWAIT CITY, Oct 10, (KUNA):
Government efforts in Kuwait ac-

celerated during the third quarter
0f the year to develop the financial
and economic infrastructure through
legislative reforms and structural
changes aimed at improving the
business environment, :Iucﬁll‘vmg
revenues and attracting fore
vestment.

Six laws oapproved in recemt
menths reflect the governments
commitment to placing the national
economy on a more sustainable path
in support of ait Vision 2035,
alongside restructuring state sectors
and advancing major development

projects.

The enactment of Law No. 90 of
2026 on govenment sukuk marks
a significant step in devchvping Ku-
waits  sovereign n.:mmg !r"lmr."
work by expanding
ing instruments and mlmllm.mg a
Sharia-compliant option.

Mean\wm\e

the Economic
d last A
pecialized circuits at the
t Instance, Court of Ap-
peal and Court of Cassation to han-
dle specified economic, commercial
and 11)\-c~slmen[ disputes,

e law aims to expedite litiga-
procedures and expand
vices, strengthening
investor confidence, reducing costs
and risks, and supporting Kuwaits

n as a mgluml financial and

il cente

cree-Law No 78 of 2026 on
combating commercial coneealment
secks to promote transparency, fair-
ness and equal opportunity while
strengthening state oversight and
regulation,

The law prohibits enabling any
permn 10 conduct an economic ac-
n violation of the legislation,
indirectly, including
se of another partys
:mLc name or license.

The Taw aIann sukuk alongside
lebt i en-
h'!m.mg.!m.ulhmg fexibility, diversi-
fying funding sourc e
ing the domestic and international
investor base. It also supports capital
market development and more effi-
ient management of financial obli-

en-

The law permits sukuk issuance
against existing government assel:
s and ben
ated with government assels, of as-
sels 1o be prov the future.

The Minisiry of Finance said it
would adopt an  institutional ap-
proach to issuance, supporting Ku-
waits regular presence m domestic
and international capital markets and

thening its posilion as a sover-

The govermment also issued De-
cree-Law No. 81 of 2026, allowing
borrowing from the Future Genera-
tions Reserve to support the States
General Reserve while preserving
the reserves

pleting the underlying wealth. The
measure Ml\cc< <cwcr\.ign financ-

ing and Ligui
m mestic and international debt
suance of up 0 KD 30 billion

The draft Decree-Law on arbi-
tration, approved by the Cabinet in
mid-September, seeks to sl rcngmsn
Kuwaits legal and econo e
ronment and provide clearer safe-
guards for investors.

The legislation consolidates arbi-
tration provisions under one frame-
waork, drawing on international hest
practices and principles established
b!, the Model Law on Intermnational

“ommercial Arbitration.
It provides faster and more flex-

ible settlement of commercial and
strengthens

investment  disputes,

of neurral

KUWAIT CITY, Oct 1

Kuwait International Bank

To advance global financial dialogue
Kuwait International Bank participates in IMF &
World Bank Group Annual Meetings in Bangkok

Wi € KIB|

cluding financial stability, artificial intelligence and the

(KIB) announced its participation in the Annual Meet-
ings of the International Monetary Fund (IMF) and the
World Bank Group (WBG), scheduled 10 take pla
Bangkok. Thailand, from 12 to 18 October 2026,

e in

high-level meetings will convene central bank gor
nors, finance ministers, dmelﬂpmcnl officials, poli-
cymakers, mm\ from financial in

nn‘!nm and the

Vice Chairman
and Chiel Executive Officer Raed Jawad Bukhamseen,
and will include KIB Board Members Marzook Khaled
Al-Marzook and Abdulrazzaq Saluh Al-Mutawa, KIB
Invest Board Member Ahmad Bader Al-Fi KIB
General Manager of International Banking and Finan-
cial Institutions Ma'ab Al-Qassem, General Manager
of Treasury Mohammad Al-Duwailah, and Exccutive

Wi
Lxip Ll
——
x| T

global economy. the future of financial infrastructure,
\.zo border p:wmum and cybersecurity, sovereign
developments in Asian labor markets, and ways to
strengthen resilience in the face of global shil

p <  emphasized that such meetings enable banking
ksl institutions to benchmark their experiences aga
‘x| global trends, better understand the shifts reshaping

+ €| customer and market needs, and support the contin-

y gws|  ved development of their products and serv

I gup|  cnhancing their readiness for future opportuniti

Cxnf The ;
o Fund and \he “ vrld Ilunk Group hn
ernment, banking, and financial leaders,

longside rep-
resentatives of the private sector, u\ll society, and m-

fnancial issus. development Lmumw and practical
I

Manager of the Office of the Vice Chairman and Chiel

Fund and the World Bank Group reflects the significance of this global
platform and the valuable oppartunity it provides to stay abreast of key eco-
nomic and financial developments worldwide, while exchanging perspectives
and expentise with leading policymakers and financial and bankun‘I industry
Teaders from around the world.”

He added that the importance of KIB's participation extends beyond at-
tending the events to engaging in specialized discussions on markets and the
financial sector, exploring global banking industry trends, and gaining in-
i i and experiences across financing. investment, digital
nanagement. The participation will also provide an
opportunity © cx]ﬂmc potential areas of cooperation and parmmmp that can
support business growth and broaden the horizons of Kuwait's banking sector,

Bukhamseen also highlighted that the timing of the Annual Meetings adds
fuﬁhu signil \:lpgl:nn lmmj the rﬁmd transformations
sh: ‘markets.as well as

ing the global economy
ties and challenges ari g from continued developments in technology and
ificial intell; He noted that the Meetings'

a range of issues of growing importance to the global financial landscape, in-

Raed Jawad Bukhamseen

e 2026 Meetings will be
irikit \l.n umal Convention Center in
Asia's growing role in shaping the
agenda

Bangko

global economic and financial stabilit

Abeut KIB

Kuwait International Bank (KIB) is a bank that operates according to the
Islamic Shari’ah, based in the State of Kuwait. Incorporated in 1973, and
eriginally known as Kuwait Real Estate Bank, KIB made the transition to
current Islamic operating model in 2007, In 2018, KIB embarked on a new
phase of its journey full of innovation and development. As part of its new
strategic direction, the Bank focuses on offering a next-level customer experi-
ence under the slogan: “Bank for Life’

Through a network of branches \pmd. HCTOSS lhc State of Kuwait, KIB
offers a broad range of banking product services, as well as innovative
digital banking solutions in line with inicmatianal best standans, A part of
its duty towards the community, the Bank also encompasses a leading social
responsibility program that aims at positively impacting all members of
community through 4 wide range of impactful initiatives and activities,

Tods n concrele steps in implementing its new strategic ob-
Jectives. The Bank has ocmcnlcd its s a key player in the local bank-
ing industry and has con d linancial performance;

o maintain its strong i
enabling it to be globally ized for its strong credit rating and financial
position,

ay. s

NEW YORK, O¢t 10, (KUNA): Kuwait's Diplomatic Attache Dalal Sharar
called for reforming the international financial architecture, enhancing devel-
oping countries’ representation at the United Nations, expanding concessional
financing and l.lifll.][l. fundi casing debt burdens.

el *s Economic and Financaal Com-
mittee (the Second Committee) on Thursday, d slower global g ;)
rising debt m:l declining external fnancir mqmmd T cnPeD Bk

hi Dy Goal

Kuwait calls for reform of global financial system

igation in the Bab Al-Mandab Strait through its regional proxies, warning of re-
pemsslans for global energy supplies, supply chains and food prices. She called
for protecting maritime navigation in accordance with intemational law,

She m;h]a!hmi the Kuw b Economic Development’s
than 1,000 development projects across 107 countries since
sthe launch of the Kuwait Emergency Response Fund last July,
s the Kuwaiti diplomat said that 92 percent of economic establish-
ments in Gaza had been damaged or destrayed, unemployment had exceeded %0

Shara mmdcmncd[ran uloqln.n\f!hc Straitof Hl\l"“l!? and di f nav-

percent, and needs had reached USD 715 billion,

ency and confidentiality,
electronic procedures, hearings and
document exchang

bona fide third par-
.'md provides ﬁyr K‘\_‘(‘I\C\hdilﬂn

enalties
In late September, the Cabinet
also approved a draft decree-law
amending the Companies Law N
of 2016 to facilitate compa
lishment and enhance confidence in
business transactio

The draft removes the requirement
to notarize all company-related legal
procedures and transactions, requir-

writien  documentation  signed
by partners or their represemtatives.
Commercial Rey stration will
constitute notanzation and establish
enforceability against parties,

It also allows -eLf-:mpluyad pro-
fessionals 1o
pmfe»mn.ﬂ mmp..nm and grants

s and companies one
heir st

= i

wemment contin-
ues to enl inancial man-
agement through a four-year program
rity, transparency

al vernance in financial perfor-
mance from April |, 2026, 1o Mach
31,2030.

The program supports effective
government and creative human
capital by promoting specialized fi-

wled;

and  technological
nalysis to improve decision-ma
andmppnnm tainable development
under Kuwait Vision 2035,
Kuwait has also intensified meas-
ures 1o stimulate economic activity
and strengthen fiscal sustainability
through capital spending on devel-
opment projects, private-sector re-
forms, new economic opportunities
and greater private-sector participa-

tion..

The draft state budget for fiscal
2026/2027 includes 433 ong
projects across ministries and gov-
emment departments, in addition 10
101 new projects.

Projects at affilisted public au-
thorities total about 122, includi
15 new and 107 ongoing projects.

Cook faces new inquiry amid
Fed independence concerns

WASHINGTON, Oct 10, (AP):
President Donald Trump opened an-
other chapter in his effort to fire Fed-
eral Reserve Governor Lisa Cook
Friday by cmbh:hmga committee
of inquiry” to investigate allegations
that wln. m:nd«. false statements in

id in a writien memo, U
“shall” attend to answer guestions
from the committee. The hearing
wouldn't be public but a transcript
would be published, mo said

Trump's extraordinary  demand
that Cook te before the commit-
tee will likely renew concerns about

y

threats to the Federal Reserves inde-
pendence. The president h repm-
edly called for the cen

cut'its key interest rate, but just Tast
manth, the Fed it instead, led
by Chairman Kevin Warsh, whom
Trump appointed earlier this year.

Tromp's attempts to fire Cook
from the Fed's seven-member board
of governors represent the first time
in the central banks |1 3-year history
that a president has sought to remove
a Fed govemnor. Cook was appointed
by former President Joe Biden and is
the first Black woman on the Fed’s
board. Trump's attacks on her fol-
lowed other efforts 1o oust or indict
Black officials, such as New York
Attorney General Letitia James and
Gen. Charles Q. Brown, the former
chairman of the Joint Chiefs of Staff.

'‘As President, it is my job to en-
sure the laws are faithfully executed,
including by firing subordinates who
cannot be trusted to tell the truth and
follow the law.” Trump wrote in the
memorandum.

Cook’s attoreys, Abbe Lowell
and Norman Eisen, said they were
considering having Cook appear at
the Nov. 5 hearing and respond to
the charges.

“We have engaged with the White
House to evaluate whether the pro-
cess proposed has a possibility of
being a genuine one and not simply a
i Lm\rc\i and

Caok welcomes the opportunity to

present the facts so she ir her
name and demonstrate there is no le-
gal basis to fire her.”

The “commitiee of inquiry” will
be composed of Kevin Hassett, the
president’s top economic adviser,
who has frequently echoed Trump's
cl nici‘m* nf the Fed; Keith Sonder-

the irector of the Office
of Gnvemmanl Ethics, whom the
president has also appainted tw lead
the Labor Department, and Andrea
Lucas, the chair of the Equal Em-
ployment Opportunity Commission,
whom Trump appointed in Novem-
ber 2025,

Trump initially tried to fire Cook
in August 2025 after alleging she had
mnmm(ed mortgage fraud by de-

cla o different pmpmiu tobe
ence in mortgage

Mo on

primary homes can often receive a
lower interest rate or other beneficial
terms.

Cook has denied any wrongdo-
and has not been th.lrgul with a
crime. Lowell and
ously said Cook comn
advertent error” and did refer to one
of the pmpcmm as a vacation home

comment on Trump’s announce-
ment.

Trump and seme of his econom-
ic advisers have bl Fed's
broader  rate-sett committee,
which includes 12 voting members
and 19 officials in total, for fo
last month's rate hike, even though 1|
followed comments by Warsh in Au-
gust that signaled higher rates were
likely. As a member of the board of
governors, Cook is also one of the 12
voting members of the comminee.
The vote to lift rates Sept. 16 was
unanimous.

The move also follows a Supreme
Court ruling in June that Cook could
keep her job afier Trump sought to
fire her last year.



https://www.arabtimesonline.com/arabtimes/uploads/images/2026/10/10/146110.pdf

