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KT

Business

(FH ms ‘01’

KUWAIT:
crowned wilh the
magazine Glohal \umv'lxp.nrloflhv Oth
for U \luulll\“t"l Islamic Financial Institutions for 2026,
reafliming the Group’s leadership and unigque standing in
the global Islamic ce seelor.

(KFHy Group has been

The awards are:

* World's Best Islamic Bank

* World's Best Islamic Corporate Bank

+ World's Best Islamic Bank for CSR

+ World's Best Islamic Project Finance Provider

+ Best Islamic Bank in Kuwait

+ Best Islamic Bank in Bahrain (KFH - Bahrain)

 Best Islamic Bank in Turkey (KFH - Turkey)
“The awards reflect the success of a strategy anchored

in Al-driven digital transformation. strengthe

i o strong customer

reater milestones

the global Iskamic

Tocus. T

KF Chicl [n sury Officer - Ku Ahmad Fissa Al-
sumail, KIFH I!ml p Public Relations and Media,
M

iuu\.\nnu.«l )Iwum
and the W u'l\llian“ |

The recognition reflects KT continued effons o
advance sustainability, governance and digilal innovation,
wh strong financial performance and bal-
sustainable zrowth across its various markels ﬂw
Waorlds Best Islamic Bank 2026 award recognizes
leadership in Tslamic banking and its excellonce in proy ui
ing inmovative financial products and services that camply
with Ilamic Sharia prineiples. 1L also reflects the success
of its strale eve sustainable growth andits
1o adapt 1o changing economic conditions and aperational
challenges across its various markets, supporting its ambi-
tion 1o rank among the world’ top 100 banks.

The awards for Best Islamic Bank in Kuy Best 1s-
lamic Bank in Bahrain and Best Islamic Bank in Turkey
highlight the stromg performang. nts of the

under a

Group's subsidiaries in their respectiv

World's Best Islamic
Financial Institution

KUWAIT

Best Islamic Bank in Kuwait

of each market
KT holds a leading position as a global financial i
Lution, aperating hrough 4 network spanning 10 count
I maintains strong ial strength and competitive per-
Tormance, ldlulc\l in its high profits at the level
of the hanking sector amd the Kuwaili marke well as
it leading position among hanks and private sector com-
i hich reached a

record level exceeding K1Y 15 2
“The Waorld's Best Iskamic Corporate Bank award ref Hnl\
growing gobal confidence in KFWs capabilties
excellence in developing long-
with corporate elients and providing advanced financial
solutions that support business expansion and strengthen
competitiveness in local amd intemational markets,
KIFH continues |..dx|,ur.tmng perfomance numu.
rate banking, supporied by strategic growth 4
| hnl ILMiLI’\Illp position, while umunmny 1o Innovate in
nee solul lead several major inancing
|I‘1Il~1\.llun~ that have -.Lr\m:llnrwd role in ~up|wrlmp.
economic development, Th Islamic Project
Finance Provider award m«hhghu K adling role in

cing major projects and iLs signilicant I [

Sunday, Oclober 18, 2026

Best Islamic Bank’
award for 2026 from Global Finance

ILalso delivers enhanced banking experience Lo corporale
customers through the  electronic platform
has recorded strong adoption, particulary [

humlluﬁl» upgraded electronic servic

reflects the suceess of KFI
responsibility, highlights ils s
shipy in this arca across the n )
and embadies its vision of CSR as a sirategic |\:\Ln ur its
business model, This approach reinforces KFITs position
as a leading financial inslitution that combines economic
growth wilh sustainable community impact.

Al-Ruwaieh explained that winning the Worlds Best
Istamic Bank for CSIt award reaffims KFIs leadership
and excellence in integrating corporale se spansibil-
ity il its business model through impactful initiatives in
communily development, education and healthcare, vouth

ts in u.r;snmu wcul
prese

Inaddition to 6 prestigious Global Award:
at the group level

World's Best Islamic Corporate Bank and
World's Best Islamic Bank for CSR

empowerment, entreprencurship, environmental prolec-
tion, women's empowerment, digital s Jevelopment
among children and young people, and volunteer work,

hese elforts are Lmnplvm(,n!vd by the adoption of lead-
ing Environmental, -m.ll .m;H.mml.mu ESG) praclices
and the impl e commur

thedevelopment of strategic sectors in K

vices and nlhﬂ vil
KIH provides comprehensive corparate banking ser
exible |

ions that addross the ncml\ d

liatives designed Lo m-\m-

as a lead wtion and role model in social respon-
sibility. Al-Ruwaieh cmphasized that the recognition adds
to K track record of achievements and reinforces it
commitment. 1o doveloping community initiativ
hmhlm puuprmluE |ur|mn||||:n that contribute Lo ‘.N.dl‘

" ol
nomic seetors and contribute o 0

Award-winning performance driven by trust,

value for sociely.

Excellence beyond banking

novation, and a commitment

to shaping the future of Islamic finance.

QORPO%

[

kS

4
iRtk

| Werld's Best Islamic
Corporate Bank

(KFH - Kuwait) |

BAHRAIN

Best Islamic Bank in Bahrain
(KFH - Bahrain)

World's Best Islamic
Bank for CSR |

s,

Cjiker

(KFH - Turkey)

World's Best Islamic
Project Finance Provider

Best Islamic Bank in Turkey

Al-Ruwaich explained that KIH continues o play a
pioneering national role in supporting social infrastruc-
ture and enhancing community welfarc and quality of life
through strategic iniliatives and i
corporate social responsibilit
ments reflec

include:
- Supporting the Kuwait Emergeney Response Fund
with a financial contribution of S13 million, in acdition
o a further $6 million o repair damaged power sta-
tions.

Contributing more than KD 61 million (o seltle various
debls oved by insolvent deblors.

¥ canlnhulm\.’ m rl» KD & mllh(m Lo reconstruct the
] ‘\I-‘\lulmr.m

forl mi,pml Tund dur
inge 1o KD 10vmillion.
Supparling a ».u».um.xh\:» ey mmmmml initiative o
duvelo

diction Troatment Cenier, comploti
tive o establish the genter in 2005.

ety to support roliel efforts for r.lrlhqu.ll\' “ictinsin
kv ‘|||:1 Syria.

velopment \' ramme il NDI) and the U nll(‘cl Na-
s High Commissioner for Refugees (UNHCR).
Conlinuing ils pioneering role in providing communily
contributions ko the Kuwail Foundation for the Ad-
vancement of Science: e Manpower Gove
emment Support Prog e of Banking
Studies and various oll
reinforee KFHS leades lity.

s Islamic Finance continues its rapid growth, the lead-
ing organizations are focusing on digitalizati prm\ml
innovation, and expanded commereial banking services,
saitl Joseph D Giarraputo, founder and cdil

of Glabal ns a

slaic Financial Institutions awards honor the institutions
that arc improving efficiency. allracting new customers,
and best serving their clients.”

Based on Global Finance Magazine's Mechanism And Standard

'
(=

dugall Jignill cuy

KFH

A
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Global recognition at the awards ceremony held on the sidelines of IMF Meetings in Bangkok

KFH wins “World’s Best Islamic Bank’ award for 2026 from Global Finance

Ahmad Alsumait receiving the award.

KUWAIT CITY, Oct 17: Kuwait Finance House (KFH) Group has been crowned
with 7 prestiy ternational magazine Global Finance as pant
of the 19th annual awards for the World's Best Islamic Financial Institutions for
2026, reaffirming the Giroup’s headership and unique sianding in the global Islamic

in,
“The awards are:
* World's Best Islam
* Waorld's L

¢ Corporate Bank

* Worl ¢ Bank for CSR

-\M:rld ¢ Project Finance Provider

* Best B.ml: in Kuwait

- Best mumw Bank in Bahrain (KFH - Bahrain)

* Best Islamic Bank in Turkey (KFH - Turkey)

awards reflect the suceess of a strategy anchored in Al-driver
formation, strengthening integration across the Group and maintaining a sirong
customer focus. They also drive KFH toachieve greater milestones and funther
strengthen its leading role in the global Islamic financial industry.

KFH Chiefl Treasury Officer - Kuwait Ahmad Eissa Alsumait, KFH Head of
Group Public Relations and Media. Yousel Abdullah Al-Ruwaich, Chiel Execu-
tive Officer at KFH - Turkey Ufuk Uyan, and Deputy Group CEQ — Treasury
& Investments at KFH Bahrain, Bassam Alali received the awards during a cer-
emony held on the sidelines of the 2026 Annual Meetings of :hc Intemational
Manetary Fund and the World Bank Group in Bangkok, Thailans
d efforts to advance bility, gov-
on. while mintaining srong Guncial performance
mmh ACTOSS 118 various mas

The
ermance and digital innos
and

KFH 5 \caﬂcnhlp in

ancial products and
lso reflects the success
achieve sustainable gmwﬂ- aml its Jtnluy to adapt 1o changing
jons and operational challenges across its various markets, sup-
porting its ambition to rank among the world’s top I s

“The awards for Best Islamic Bank in Kuwait, Best Mamc Bank in Bahrain and
Best Islamic Bank in Turkey highlight the strong performance and achievements
of the Group's subsidiaries in their respective markets, under 4 unified yet flexible
tailored to the characteristics of each market.

KFH holds a leading position as  global financial institution, operating through
a network spanning 10 countries. It maintains strong financial stre
petitive performance, reflected in its highest-ever profits at the level of the banking
sector and the Kuwaiti market, as well as its leading position among banks and
private scctor companics in Kuwait by market capitalization, which reached 4 re-
cord level exceeding KD 15 billion.

The World's Best h\a ic Corpomm IJ.mk ..wmu r«.ﬂ.l:nl; growing global con-
fidence in KFH's long-term strategic
partnerships with corporate s.Ilr:nl-.'md providing advanced financial solutions that
support b s expansion and strengthen competitiveness in local and interna-
tional mark:

KFH continues to deliver strong performance in corporate banking, suppoted
by str.ucgu— growth and an established leadership position, while continuing 1o
innovate in Tslamic finance solutions and lead several major financing transactions

Yousef Al-Ruwaieh receiving the award.

Yougef Al-Ruwaieh, Ahmad Alsumait, Bassam Alali and Ufuk Uyan

M In addition to & prestigious global awards at the group
level

W 'World's Best Islamic Corporate Bank, and World's Best
Islamic Bank for CSR

services and other vital sectors.
H provides comprehensive corporate banking services supported by digital
transformation and flexible financing solutions that address the needs of various

Utuk Uyan receiving the Kuwait Finance House - Tir-
kiye award.

Bassam Alali recemng the Kuwait F:r\ance House -
Bahrain award.

strengthening KFH's role as a leading institution and role model in social respon-
..|lnhly

hasized that the adds to KFH's track record of
and reinforces its mmunity initiatives
purposeful partnerships that contribute oy creating sustainable value

ieh explained that KFH continwes 1o play a pioneering national role
in supporting social infrastructure and enhancing community welfare and quality
of life through strategic imitiatives and significant investment in corporate social
responsibility. These long-term commitments reflect an approach that cxluuh well
muud m [mmuunml concept of CSR. Key strategic soch et
pihe Kuwait Emergency Response
tion m‘SI‘ m]]]luli in addition to a further 36 million to repair damay d power
stations.

- Contributing mare than KD 61 million o seule various debts owed by insol-
vent debtors,

- Contributing nearly KD 8 million to reconstruct the damaged arca of Soug
Al-Mubarakiya.

- nnmhulmg KD 20 million to establish 15 ambulance centers.

- Making the st contribution to the government effort support fund during
the COVID-19 ¢ mounting to KD 10 million,

- Supporting a sustainable environmental initiative to develop Al-Wataniya
Square,

- Establishing and equipping the tenth ward at the Addiction Treatment Center,
\.cmplclmg the Bank's initiative to establish the center in 2003,

roviding 520 million to the Kuwait Red Crescent Society to support relicl
cf[um for earthquake n ims in Tu:k\,y and Syria,

- Implementing various cooperation programs with the Kuwait Red Crescent
Saciety, the United Nations Development Pnr!,rulmm (UNDP) and the United
Nations High Commissiuner for Refugees (UNHCR).

- Continuing its pioneering role in prov
Kuw: i

ing communily contributions 1o the
8). the Manpower
e of Banking Studies and various other

economic sectors and contribute 1o It also delivers en-
hanced banking experience to corporate customers |hmuul| the ¢Corp electronic
platform, which has recorded strong adoption, partic 1arly following the launch of
its. upgrnkd electronic services and mobile application,

also plays & strategic role in supporting small and medium-sized enter-
s launched with funding from the Bank,
and Media. Yousef Abdullah Al-Ruwaich,
nk for CSR award reflects the success of
l!y highlights its strong presence and
it operates, and embodies its
model. This approach reinforces

leadership in
vision of CSR

adi
with sustainable community |m|J.|n.l
Al-Ruwaieh explained that winning the World's Best Islamic Bank for
awarnd reaff rporiie
responsibility into its business model through impactful initiatives in mmmum\y

SR

s leadership in social responsibility,
Finance continues its rapid growth, the leading organizations are
focusing on digitalization, product innovation, and expanded commercial bank-
said Joseph D. Giarraputo, founder and editorial director of Global
I Finance's annual World's Best Islamic Financial Institutions
i al are improving efficiency, atiracting new cus-
nis.

1987, has a circulation of 50,000 readers in 185
audience includes senior cor-
tment and strategic deci-
Iis website — GFMag.
ufll-nmulg.ns and articles that are the legacy of 39 years of experience in
ional financial markets.

countrics, teritories and d
porate and financial office
sions at

igibility
Quantifative criteria included growth im assets, profitability, geographic reach,

development, education and healthcare, youth

that have its role in supp:

The World's Best Islamic Project Finance Provider .m:u'd highlights KFH's
leading role in financing major projects and it: ficant contribution to the de-
velopment of strategic sectors in Kuwait and across the region. The Bank is a
financing parmer for the oil and gas scctor, infrastructure, urban development,

protection, women's cmp\mcrmcm. digital skills development
among children and young people, and volunteer work. These efforts are com-
plemented by the adoption of leading Environmental, Social and Governance
(ESG} practic wl the implementation of awareness and community initiatives
designed to deliver o sustainable impact aligned with development goals, further

strategic new business devel ent, and innovation in products,
Among the &ub}ecmc criteria considered were reputation, customer satisfaction,
and the opinions of analysts and others invalved in the

All selections were made by \]n,GIoIMI Finance edi
consultations with bankers,
Entry submissions from Islamic Financial Institutions were also considered.

World's Best Islamic
Financial Institution

KUWAIT

Best Islamic Bank in Kuwait
(KFH - Kuwait)

World's Best Islamic

S

2

% §
E

‘ World's Best Islamic

Bank for CSR
"
@
Y
Ol

BAHRAIN

Best Islamic Bank in Bahrain
(KFH - Bahrain)

Corporate Bank

TURKEY

Best Islamic Bank in Turkey

Excellence beyond banking

Award-winning performance driven by trust, innovation, and a commitment
to shaping the future of Islamic finance.
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&

g

A

World's Best Islamic
‘ Project Finance Provider

S
@
k3 &
Olfitikce

(KFH - Turkey)

Based on Global Finance Magazine's Mechanism And Standard
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KUWAIT CITY, Oct 17: Nation-
al Bank of Kuwait (NBK) was
named “Best Bank in Kuwait
for 2026” by the internationally
renowned Global Finance maga-
zine during an awards ceremony
hosted by the publication i

Bangkok, Thailand, on the si
lines of the 2026 Annual Meet-
ings of the International Mon-
etary Fund (IMF) and the World

Bank Group
Abdulmohsen  Al-Rushaid,
Head of Digital Communica-

ns at NBK, accepted the
award on behalf of the Bank.
The recognition comes as
of Global ance’s  presti
ious World's Best Banks 2026
awards, an annual program
ehrating banks that set the stand-
ard for performance, innovation,
and customer service while
keeping pace with the rapid
evolution of the global financial

art

=

landscape.
This  achievement  reflects
NBK’s leading position in Ku-

wait’s banking sector and under-
scores the success of its strategy
focused on ach g sustain-
able and balanced growth. It
also highlights the Bank’s abil-
ity to maintain strong financial
and operational  performance
while strengthening the trust of
its customers, shareholders, and
partners.

The award further demon-
strates NBK's uul\tmuling per-
formance and cumpelluve eagz.
in the market,

Recognized on the global stage at the IMF Annual Meetings in Bangkok

NBK named Kuwait’s Best Bank for 2026 by Global Finance

BEST BANK AWARDS CEREMONY

and digital platforms, acceler-
ate the launch of new products,
and strengthen their integration
with existing services across
its various markets

The magazine further noted
that, during 2025, NBK launched
several significant initiatives, in-
troduced more than 100 new [e.r
tures across its di

ing processes through the use of
facial recognition technology
for automated identity verifica-
tion,

In Consumer Banking, the
magazine noted that NBK
continued to deliver advanced
banking solutions and experi-
ences through strategic part-
nerships  with  international
brands, including The Bices-
ter Collection, Harrods, and
Alshaya Group. The Bank also
strengthened its support for
small and medium-sized en-
terprises (SMEs) by launch-
ing Kuwait's first point-of-sale
financing solution tailored 1o
this segment, helping support
business growth and promote
financial inclusion.

Global Finance emphasized
that these cfforts align with
Kuwait Vision 2035, which
aims to accelerate the transi-
tion towards a digital economy
and expand access w banking
services through the adoption
of advanced financial technol-

a resilient business model hulll
on operational efficiency and the
continuous enhancement of its

products and services. It also reflects the Bank’s ability to deliver
advanced banking solutions that meet evolving customer needs and
align with the rapid transformations taking place across the financial
sector.

This international recognition also underscores the Bank's suc-
cess in embedding innovation and digital transformation at the
core of its approach through continued investment in technology
infrastructure, the deve]npmer\l of digital products and serv
and improvements in service quality. These efforts support lht.
growth of NBK’s business both locally and internationally while
strengthening its ability to adapt to the rapidly evolving banking
landscape.

In selecting the winning banks, Global Finance considered a range
of quantitative and qualitative criteria, including financial perfor-
mance, profitability, growth in assets, geographic reach, strategic
relationships, new business development, and innovation in products
and service: well as banks’ ability to adapt to economic chal-
lenges, meet evolving customer needs, and keep pace with digital

Abdulmohsen Al-Rushaid receives the award.

A to NBK's
leadership in Kuwait's banking sector

tomer nee

W Evaluation criteria span financial performance, growth
in assets, gengraphm reach, innovation, and meeting cus-

ar and rectives, alongside

ormation. The evaluation process also took into account levels
1i

in financial
service quality, and support for sustainal
sible finance.

Global Finance nulcd that NBK mnimuul to pr.zml |l~ bank-

and artificial
ty initiatives and respon-

(AL,

ing services by i in

introducing innovative d|;,|l.|1 products und services, contributing
to an enhanced customer experience and improved service qual-

and

i the Bank’s

to de-

ity. The also h
veloping its technology infrastructure to

ity and scalability, support the modernization of its core systems

de greater flexil
ments.

s long-term strategy and strengthe:

through a continued focus on innovation, the advance-

ment nfdngnul banking services, and delivering added value to cus-
s d

ogies.
The magazine also commend-
cd NBK’s progress in financial

literacy and inclusion, in line with the Central B"ml of Kuwait's di-
efforts in sustainable finance. It highlighted
the 23% year-on-year growth in the Bank's sustainable assets portfo-
ched USD 6.11 billion as of the end of December 2025,
gress towards its strategic target of USD 10 billion by

This latest recognition adds to NBK's extensive track record of
international awards and accolades, reflecting the Bank’s success in
exccmin-

competitive

assessment of banks’ performance,

ability to achieve sustainable growth, deliver added value to custom-
I-  ers, and keep pace with rapid economic and technological develop-

Other Voices

By Kamel Al-Harami
Independent Oil Analyst

1 the world’s top six crude

il producers, four are oul-
side OPEC, while the five largest
producers are not all members
of the organization. The top pro-
ducers include the United States,
Russia. Canada, and China,
while Saudi Arabia ranks third
and Iraq sixth among the larg-
est oil producers, This suggests
that several of the world’s lead-
ing crude oil producers operate
outside
OPEC,

depend
on oil for
more  than

of their
national in-
come.

This may come as a surprisc to
many readers. Could OPEC pro-
duction quotas be a conti
factor, requ
0 limit or reduce their production”

On the other hand, th
with the Jargest crude
include Venezuela with approxi-
mately 300 billion barrels, Saudi
Arabia with 268 bil
209 billion,
lion, and Iraq with 145 billion bar-
rels. Kuwait and the United /
Emirates have reserves of approxi
mately 100 billion to 110 billion
barrels each.

Today's leading oil producers
may not retain their positions. in
the long term. as countries with
the largest proven reserves could
increase production and overtake
them in the years to come.

Another factor is OPEC's pro-
duction quota system, which e
quires member countries (o
their production o help maintain
competitive oil prices and avoid
disruptions to the global economy.
Uncontrolled  production  could
contribute 1o inflation, excessive
price fluctuations. markel uncer-
tainty, and pote

Al-Harami

l mmnh ar so, ml

prices sppear
elaively sable, Busiusng e

Top crude oil producers
are not OPEC members!

tween $106 and $112 per barel
They may remain within this range
for the rest of the year, provided no
unexpected events m;gtr another
sharp increase. we
developments. remain el o
predict

Ol prices require stability and
favorable economic growth across
global economies to stimulate de-
mand without disruption
roducing and  exporting
countries also need favorable eco-
nomic conditions to support steady
demand and maintain stable crude
il prices. Unforeseen events can
trigger inflation and increase the
cost of imported goods, includ-
ing the materials and equipment
required for oil production.
can, in urn, fuel domestic infla-

ail prices, potentially creating a
eycle in w sing costs lead o
further price increases

Current oil prices are encourag-
ing for Gulf producers, pr
they remain at hese lovele through
the end of the year. Ataround $110
per barrel, crude il prices appear
1o be approaching the level needed
10 balance budgets and reduce the
need for additional borrowing.

Simply put, a balanced budget
means that Kuwait's oil revenues
are sufficient to cover its expendi-
tures, with an oil price of around
S110 per barrel. This is clase to the
crude m! price required to balance

a get for the cument
fiscal year, which ends in March
2027, although the required price
may be slightly higher. Let us hope
oil prices remain at current levels
1o help avoid budget shonfalls and
deficits.

From our perspective, oil prices
are likely to remain strong for the
rest of the year, us current lobal
developments are not conducive
o price stability at lower levels.
Most erude oil price indicators
remain above §106-5110 per bar-

while Russian crude ol prices
exceeded $122

E mport some
of its crude oil from Russia, sub-
ject to obtaining the necessary

o firm oil prices, These conditions
could keep prices elevated through
the remainder of the year,

R R |

Email: naftikuwaiti @yahoo.com

KFAED signs MoUs to boost development cooperation

Kuwait, IMF explore fiscal sustainability measures

KUWAIT CITY, Oct 17, (KUNA): Kuwaiti Fi-
nance Minister Yagoub Al-Refai met with
International Monetary Fund (IMF) o
discuss enhancing technical and advisory
to Kuwait in financial and economic fields
with efforts 10 boost fiscal m\\mmbllny .md
prove public financial management

A statement by the ministry on r-mm said Min-
ister Al-Refai held separate meetings with IMF’s
Director of the Middle East and Central Asia De-
partment Dr. Jihad Azour and IMF's Executive
Director for Arab States and the Maldives Dr. Mo-
hammad Maait on the sidelines of the World Bank
and IMF annual meetings in Bangkok, Thailand,
held October 12-18.

The statement said Dr. Azour referenced his
discussions with Highness the Prime Minis-
ter Sheikh Ahmad Abdullah Al-Ahmad Al-Sabah
during his December visit to Kuwait on strength-
ening cooperation with the IMF in financial and
cconomic policies,

Mi

I reforms to
boost fiscal sustainabi y revenues and
improve public spending efficiency, as well as pri-
orities for the IMF mission to Kuwait on Novem-
ber 3-9 under Article IV consultations.

In a separate meeting, Mi
the

ing teral cooperation and benefiting from the
l'ulul s technical ads b
pertise in line
cial priorities
Also, the Kuwait Fund for Arab onomic
nL.Lh,,mm.: (KFAED) participated Friday in
the plenary session of the annual mectings of the
Boards of Governors of the World Bank Group
and the International Monetary Fund (IMF),
held in Bangkok. Thailand, from October 12 to

Kuwait's economic and nmn-

Separately. Finance Minister Dr. Yagoub Al-Ri-
faie participated in the Human Capital Conclave,
hcm rm the sidelines of the annual meetings.

2 KFAED Director General and deleg:
hwd mehs.d Al-Bader said the Fund's m
tion aimed to strengthen cooperation wil
and mlr:mauun.ll d..vclnpm..m and r

supporing s

nl.
Hc aid the Fund ;nmmucd o adopt Hcmblc

On the sidehne:
bilateral meeting

he KFAED delegation held
ountries and regional and
to explore

W

opportunities.
The Fund signed memoranda of understandi
with the Green Climate Fund to strengthen coop-
eration on climate change and with ‘the Turkish
Invesiment Fund (TURKIC) to enhance develop-
ment cooperation.
The Fund also participated in a World Bank-
organized roundtable on reconstruction partners
pressing readiness to resume develop-
-ooperation and contribute 1o reconstruction
effonts in solidarity the Syrian people. in line
with Kuwait's directives and in close coordination
‘with the Mmmry of Foreign Affairs.
Meanwhile. Finance Minister Al-Ri
ticipated in the Human Capital Conclave, hclﬂ
on the sidelines of the annual meetings of the
Boards of Governors of the World Bank Group
and the IM|
The Finance Ministry said the forum brought to-

strategies to address :\ulvmg 7
respond to global economic changes and c-:m
we to sustainable economic growth.

session addressed global challeng-

sions also covered the potent
ml intelligence investments o accelerate digital

ai
Maait of streng

lopment and the ¢ risks

gether from member countrics of the Hu-
man Capital Project network, World Bank Group
officials and international expents to discuss mobi-
lizing private capital for skills development in the
age of artificial mtelligence.

Participants also exal
private-sector inves

o leverage
al tools 1o ex-
dm.!upmml
prog ine with
evolving employer and b kit s,

MoU aims to expand Kuwait’s petrochemical sector

KNPC, NCPI sign MoU to localize MAN production

By Najeh Bilal
Al-Seyassah/Arab Times Staff
KUWAIT uTv Oct 17: In a strategic move that

According 1o the source, the project will help
transform refining infrastny o an integrat-

ed platform for producing high-value cmmi\,al
products by utilizing local hydrocarbon resol

indicates a major
and anglhtn\ lhu. partnership between the pub-
lic and private sectors, Kuwait National l’clmlcum
Company (KNPC) recently igru:d a memorandum
of understanding (MoU) wi ional Chemi-
cal and Petroleum indmzns :\!CP]‘» say reliable
sources

Sources. ;Int\uwod that the MoU aims to \oc.ulwc

ction of Maleic Anhydride (MAN) —

‘or the new generation nrdnwmlmam

ha Al-Khateeb NCPI Chairman Walid Ali “dhdi
signed the MoU

Sources added this signals the beginning of the
new phase of coordination to maximize the util
tion of local hydrocarbon resources and localizin,
industrial technology.
oil sector source informed the
e development of the MAN plant
is a crucial siej the modernization of the local
il sector, propelling it oward new horizons of op-
crational efficiency.

through i “methods that ensure sus
able economic retums for the state,

The source pointed out that the development
path of the plant entails imegrating advanced glob-
al technologies into the butane oxidation process
to increase production capacity and reduce carbon
emissions in line with the stringent i
environmental standards and the sustais
goals adopled by KNPC.

He asserted that these efforts follow major ex-
pansions and structural consolidations wi
sector, which enhanced the reliability and continu-
ity of feedstock supply to the plant.

He stated that from an economic and strategic
perspeci the plant will serve as a vital artery for
various downstream industries in Kuwait and the
whale Arabian Gulf. “1t will provide essential raw
ials for producing fiberglass and polymers,

vhich are used in constru . transport infra-
structure and eoatings, thereby, reducing reliance
on imports and opening new export markets ©
push for the growth non-oil exports. It will erea
an environment conducive for knowledge lmmfcr
and the localization of engineering and technical

roles For young Kuwaiti prof
The source stressed that this approa

tive leap in asset operational efficiency. pani

after the KIPIC-KNPC me

He affirmed that it offers Kuwait the golden op-
portunity to establish an integrated industrial base
capable of meeting the demand for advanced plas-
tic materials in the domestic and regional markets,
2040 goal of Kuwait Petroleum
Corporation (KPC) to diversify national income

He thinks this kind of agreement with the pri-
vate sector necessitates laying down strict critenia
o ensure sustainable development. He asserted
that the partnership requires private investors o
introduce the latest globally recogmized technoloe-
gies for polymer production and environmental

lecessitates an unwavering commitment
mployees (Ku-
wailization) and generate career opportunities for
young Kuwaiti engineers and technical profes-
sionals. Therefore, the project is an integrated
evelopment model that yields economic and
human capital retuns for the nation.” the source
concluded
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