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BUSINESS

ARAB TIMES, TUESDAY. OCTOBER 27, 2026

KD 256 min stc’s revenues first nine months of 2026 with KD 26.3 min net profit

KUWAIT CITY, Oct 26: Kuwait Telecommunica-
tions Company (stc) a world-class digital leader pro-
viding innovative services and plaﬂ‘mm o custom-
ersand enabling the digital transformation in Kuwait,
announced its financial results for the nine months
period ended 30 September 2026, highlighting the
most significant achievement: well as the financial
and operational performanc

In this regard, Eng. Mu:
the company’s CEO ed:

2z Abdullah Aldharrab,
By the grace of Allah,

Kuwait Telecommunications Company (sic) contin-
ued to deliver stable performance during the first nine
month: i
busine:

of 2026, reaffirming its ability to maintain
ibility and enh operational efficiency
that supports the company s sustainable
and strengthens lM \.tlu; delivered

s and stakehaldes
ste’s \ierlnnn.mu. durmg the peru\(l reflects the suc-
cessful execution of its strategic priorities, through
a focus on operational effici ney. strengthening its
business ecosystem, nummmng service ¢ qu.:]'uy and
unh'm ng the customer mpmenm while eapitaliz-
ing ol uwait’s telect ations
and mhnmku ion technology market,

The company also continued to develop its bu
in line with the rapidl lving customer nee
d\;.lhll lr.na\fnnn.:zmn dscape, wl le <u\op\iug anti-

an

Eng. Muataz Aldharrab, CEQ of stc.

stein the heart of Assima,

The financial results
September 2026

for the nine months period ended 30

operational requirements and capital expenditure,
supporting financial stability and the company’s abil-
ity to continue executing its strategic plans.

It is worth noting that stc’s customer base reached
approximately 2.4 million customers as of the end of
September 2026, reflecting continued <ustomer con-
fidence in the services and solutions offered by the
company
(ommcnmm on the company’s financial position

of Ss,plcmbcr 30, 2026, Aldharrab stated: “Total
sets amounted to KD 474.8 million by the end of
the first nine months of 2026, while total sharehold-
ers’ equity stood a1 KD 228 million, reflecting the
company’s strong finar position and the stability
of its capital structure.

As stc continues to execule its strategy, the com-
pany remains focused on developing its bu
ploring new areas for expa
revenue streams, b
expertise and capabil
enterpri
long-term growth prospec al

ver sustainable value to its shareholders.

Looking ahead, stc will focus on priorities let sup-
port business growth and strengthen

ess, leveraging \t-. digital and technological cap“hul—
ities while ping its workforce

ies in digital solutions and the
s aim to strengthen its
bi

ficial i Revenues KD 256 mln keep pace with the rapid transformations tal
facing services, exploring new revenue atnc.m EBITDA KD 70 min across the tele an 1
~[mn'rlhm|m£ 'f“ presence in tele Net Profit KD 26.3 min nology sectors. The company ul\.n remains commit-
di E ns, and the enterprise sector. These ef- - o ted to sound governance practices, sustainability, and
forts reflect stc's strategic direction towards building Barnings per share 26 Kuwaiti fils corporate social responsibility. further strengthening
a more resilient b s while ing strong Assets KD 474.8 mln and its ability to deliver sustained value
financial and operational foundations that support its Shareholders' equity KD 228 mln
long-term objectives.” Book value per share 228 fils per share About stc

Commenting on stc's key achievements during = 3 - Kuwait Tel ications Company (stc) is a
first nine months of 2026, Eng. Aldharrab, stated: Custoper base 24 DAn_customers Kuwaiti shareholding company pursu-

the third quarter and in line mlh Kumn

capabilities in digital solutions and Information and
Communications Technology (ICT), strengthening
its contribution 1o Kuwait’s digital transformation

d exploring innovative solu that ad-
dress the evolving needs of customers and the busi-
ness community,

As pa

]’Hp\ contribute to the sh.\ Iu ment of ste’s
solutions portfolio and strengthen its

enterpri I
ty to address the evolving technoloy cal requirement:
of businesses and government entities in Kumil

essfully L(:mplt.u.d Kuwait’
of its Al Calling servic

e me
tween Arabic and English. This milestone n[lml\ the
company’s ongoing ¢fforts to explore advanced com-
munseation technologies and idemtify new opportuni-
ties to enhance customer experience.
ste also continued to contribute to Kuwait's digi-
nation through its subsidiary, e-Portal
Holding Company, by s g a Memorandum of
Understanding (MoU) with the Ministry of Com-

munications to support the develapment and launch
of additional digital govemment services through the
ed government e-services application, “Sahel".

This partnership highlights the 'lmpml'mcu of pub-
lic-private sector collaboration in adv ancing digital
government services, streamlining procedures.

through integrated technology solutions. ste also al-
located USD 5 million in cash and in-kind contri-
butions to the Kuwait Eme {
ablished by the Kuwai

IJudnpmm {KFAED) that includes the deployment
of Al-powered internet network infrastructure servic-
es at Kuwait International Airport.

Collectively, these ves underscore stc’s
commitment to leveraging its technological capabili-
ties, strategic partnerships, and corporate resources to
support Kuwait's national development priorities, en-
hance the sustainability of its upuzlumu .md deliver
I value 1o its and
the wider community.”

Commenting on the financial results for the first
nine months of 2026, Eng. Muataz Aldharrab stated:
“stc achieved good financial performance during the
first nine months of 2026, supported by its flexible
operating model. Total revenues reached KD 256
million during the first nine months of 2026, repre
senting a growth of 0.1% compared to KD 255.7 mil-
lion in the period last year. The increase in revenues.

was supported by growth across certain consumer
and enterprise revenue streams.

The consumer segment accounted for 78% of total
revenues, while the enterprise segment contributed
22% of total revenues.Furthermore., stc continues to
advance its growth drivers across both segments by
enhuncing service integration and expanding its range
of solutions in line with evolving market dynamics
and customer ne«.d-a Tl‘L company is h.\cmgmg its

ties to unlock pr‘lnulun apportunit
added sectors and diversify its revenue streams over
the long term.”

Aldharrab added: “These results led to a L1% in-
crease in EBITDA, reaching KD 70 million during
the first nine months of 2026, compared 0 KD 69.2
million for the same period in 2025. This improve-
ment was supported by the efforts of its tcams to
enhance operational efficiency and optimize the cost
structure.

Net profit amounted to KD 26.3 million (ean
ings per share of 26 fils), reflec

R% during the first nine months of 202
10 KD 25.8 million (carnings per
for the same period in 2025, The financial and op-
erational performance during the period reflects stc*
approach 1o manag s
investments in line with

5 ed g
ant to Amiri Decree No. 187 on 22 July, 2008, to
operate and manage the third GSM mobile network
in Kuwait as per Law No. 2 of 2007. Accordingly,
ste launched its operations in December 2008 and
was listed on Boursa Kuwait in December 2014, It
is a world-class digital leader providing innovative
services and platforms to customers and enabling the
digital transformation in Kuwait, and is a subsidiary
of stc Group. sic has rapidly reached a leadership
stance in the market through its customer and em-
playee centric strat

ste offers an innovative range of world-
products, services and solutions with high quality
that cater to the customers’ needs and demands,
both for i s and prises { n
ste). In 2019, ste acquired 100% of the share
capital of the Internet Service Provider, Qualitynet
General Trading and (mnr.n.nng Company (solu-
tions by stc) in Kuwait. In April 2022, stc acquired
the entire share capital nf e-portal Holding Com-
pany and its subsidiaries - the leading ICT services
provider in Kuw;

ste offers high internet speeds due to the implemen-
tation of the most advanced 5G network and deploy-
ment of the largest network nationwide.

ste -.cek\ to support several initiatives within its

espol ility programme that support various

all\u in the areas of health, education, environ-
ment, sports and entrepreneurship that benefit society
and employees.

Republicans may pay the price in midterm elections

Inflation challenges Trump’s ‘golden age’ claims

WASHINGTON, Qct 26, (AP): Presi-
dem Donald Trump would prefer that
v not worry about inflation. But
rd for them to ignore
lling up a basic Ford F-150 wuck
now costs ahout $100, up $30 from a
year ago. Mortgage rates have jumped
vels that have depressed home

And for the past 12 months,
consumer prices have risen faster than
paychecks, making the average family

One week before midierm elections.
that will serve as a referendum on his
second term, Trump 3 sirugeling (0

bring down costs, even as he insist
the country has entered an economic
“golden age.” The same frustration that

powered his comebuck two years ago
could now cost Republicans control of
Cunyem

r nation is doing better now than

ever before.” Trump insists while cam-
paigning, vowing that interest rates and
oil prices will plunge once the war with
]mll = which he started - comes to an

‘I'ln word “affordability. 54
nothing but “a con job by the Diime:
crat wdding that "it doesn’t mean
anyl o anybody.™
l'i..n rhetoric comes as volers say
they're struggling to afford basics like
fuel and groceries and as they blame
Tmmp[nhiﬂ:nrum pointing to the
an president’s aggressive tar-

policics and the nng»mg unpopular
war with Iran.

Record-high dn.u.k gmm in par-
ticular, have
costs,

m.mm
1y, m]!y CONSErva-
es such as hm.l Olmn

umqui.l) compe
shape Trump's final two
“The costs of things are nhwlumv
:hg hnl thing people talk about. but
pay not Ln:tpmg up with

lh(' LmL said AFL-CIO Pre:
Shuler. "It's a double v\ll.lll\m)
Prices at the pump have become a

precminent issu for voters.
x|l!|. hate paying more money
he pri e gone up
E cphen Moore, who has
previously nduwd the president on
the cconomy, “It's frustrating because
Trump's done so many good things for
the economy with the Tran situa-
tion, that's really had & big effect on the
ecanomy, and Republicans may pay u

high price for that,”

Misty Reeder, 48, said she considers
hersell “in the middle™ politically but
Il Democrats on her ballot in

hear about it everywhere you go.”

Inthe six years that she and her hus-
band have been renting their home,
Reeder said their rent had increased by

hundreds of dollars.
‘nﬂw\hmg s got give.” she said.
e pressure’s (0o
ing 1o break,”
“upell, 69, said she wants
ange” when it comes
en though she voted
asley, which is part of
a's conservative Upstate

d
dra

“10 see some chy
o the econam;
Republican in
South
region.
9

“arol;

k everybody is kind of suf-

iit comes 1o grocerics, gas
really,” she said. “I'm look-
ing at the Republican Panty to jump on
the wagon, get in the saddle and let's
bring it back.

Beti Rosales, 47, said higher prices
\im atoll on her funilu'l: Mexi-
syl-
alley that

seesawed between the pum... in
recent years. Limes and avocados cost
more than before, So does the plumber
who's occasionally needed

decided 1o
and Republicans a cha
ief from inflation.

he reality mow is that it actually
didn"t get better,” she said. “It actually
got worse. The prices of everything
have increased

considering Vol
in the midterms.
o new faces might make

mered President Joe Biden and Vice
President Kamala Harris, his Demo-
cratic opponent in the election, for high
inflation, which climbed as high as
9.1% in June 2022. He ummuv.;l vor-
ers he would lower gasoline prices and
unlock roaring grm\ﬂ:.

ith your voie in this clection, |
\H'Hun.l mﬂ4 on.” e vowe

I'\.mnmlvd the U5, ccon-
ipped double-digit tariffs
g partners -

India, Japan,

¢ European Unio
Canada and M(nm -
wars with allies. The U
now holds sakes in
companics. H
come tax cuts into law,

the persistent challenge of in-
fation has continued, overshadowi
the positives of continued economic

vate

s signed broad in-

srowth and a low unemployment rate.
Inflation was 3% when Trump took of-
fice and reached 3.7% last month

e president s | p lown the
Inensity of inflation, claiming that it is
wnder 2% and "under control,”
Demecrats have seized on the dis-
content, using the same high cost of
living that sank them before to pressure
\.u\mr.:bk Republicans and put con-

gressional districts Trump won by even
double digits in play.

“Now remember, they  promised
0 Tower prices on Day One. Instead,
under the failed President Donald
1. Trum) more than ever in

051
‘American history to fill up your truck,

stock your frid,

sit the doctor or
power your hon g

reelection, at a recent rally in Atlant
You work harder and harder, but
the treadmill gets faster and steeper and
the bills get higher and higher,” he told
the crow
“ait. Conley, @ Democral running
New York against R\pubhmu Rep.
Mike Lawler, one of his party's most
vulnerable incumbents, harkened back
1o his tweet from the last midterm elec-
tions, when Biden was president, Lawl-
er had advised voters to “fill up your
tank and go grocery shopping - it will
inform your decision.”
In o new ad, Conley said voters
should follow that advice this year “and
then tell me if the system’s working for

You dmnc better. It shouldn’t be
this hard.” she s:

Conley and other candidates have
pounded on a theme that Democrats
be especially effective
this eycle: accusing Trump and other
mp.mlwn of compounding voters”
economic pain by corruplly pursu-
ing policies that help their billionaire
donors at the expense of everyday

ou're frustrated. Washing-
ton pullun.uh get rich while you gﬂ
hun. Corpo ¢

while

i, a
nae candidate Roy Couper says
in an ad airing in the competitive state.

That has included a particular focus
on the war ran

“Trump’s war abroad costs tanpay-
ersa hﬂlmn dallars & day on a w
have no business fighting. Qur -n(w\\
crumble, our factorices shutter, our ga:

Y!ldug.m Semate candidate Abdul E)
another spot.

ident “thinks that the econ-
ng well because he and his
l.mnl\ Bawe coricted thémsslves
tune of several billion dollars,” said
Amy Richards, 56, a mm:une Repub-
Tican who has voted Democratic since
rump became his party’s 2016 nomi-

ands, standing outside 4 polling place

er own of Roun exis, O
il he doesn’t care.
Republ meanwhile, have tried
to cast Democrats as extreme, pointing
o an ascendant populist wing that in-
cludes a number of Demoeratic social-
ists.

Moore, “tm advised Trump's cam-
paigns, said be wished R

would spend more ey
the cconomy's strengths, g
rising median incomes .md. a record-
setting stock markel
knowledged those numlseﬂ might ot
resonate with vo

The Board of Directors of Kuwait
Telecommunications Company (stc)
is pleased to announce the financial
results for the nine-months period
ended 30 September 2026.

fillc)
+01%
Total Revenue,

KD million

70.0

& KD million

263

KD million
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